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DES MOINES AND ITS COMPANIES. 

It 1s impossible for an observer to visit Des 
Moines without being impressed with the in- 
surance atmosphere of that delightful city. 
Its hospitality is genuine, for underwriters 
are usually a cordial set of people. 

Des Moines is noted for its home companies. 
The “Iowa idea” is not the only feature of 
that great state. ‘True it is that some of its 
underwriting institutions have not been true 
blue, but the chaff has been largely winnowed 
out. The evolution of the business has 
brought to the front those companies honestly 
managed and built on a solid foundation. 

There are substantial men back of the com- 
panies at Des Moines. ‘They are content to 
expand as they feel their resources warrant. 
It is better to err on the side of conservatism. 

In fire, life and casualty lines the city has 
produced live, rock-ribbed corporations. Some 
are small, but their indemnity is just as good 
We 


want to commend these companies of Des 


as in far more presuming institutions. 


Moines to agents and the public. 
worthy of confidence. 


They are 


This leads to the general principle that THe 
WesTERN UNDERWRITER has stood for since its 
first issuc, and that is, home companies of the 
honorably conducted, solid class deserve loyal 
support. Suppose. through local influence, 
they are able to command a somewhat larger 
business in proportion than others in 
own city or state. 


their 

These 
western home companies of all kinds are doing 
much for the business. The Iowa, Minnesota, 
Missouri, Wisconsin, Illinois, Michigan, Indi- 
ana and Ohio companies are a bulwark of 
strength and may they ever prosper. 


They deserve it. 


“GRAFTING” reports were presented at the 
annual meeting of the directors of the Wesr- 
ERN ADJUSTMENT COMPANY, says the Record- 
Herald, Of course, “gratifying” was meant, 
the paper later explained. Yet down in Ohio 
there are naughty fellows who riaintain that 
no subsequent explanation was necessary. 


THE ONLY REMEDY FOR HIGH RATES. 

In the January issue of Fireproof, W. T. 
Ritcuie of Cincinnati made use of the follow- 
ing language: 

“The money paid out for losses in 1904 has 
far exceeded that of 1903, which were enor- 
mous. This condition of affairs cannot be 
kept up indefinitely; insurance must be car- 
ried on at a profit or it will not be written. * 
bs. The rate of insurance has been found 
inadequate to make the business profitable, 
and it has been increased uuder certain con- 
ditions, and this increase will continue until 








it is made profitable and worth one’s while 
to remain in it. The result of this action in 
the direction of ‘rates’ has been the enforced 
attention to the physical hazard upon the part 
of the assured, and he now sees himself as 
others see him. He can do as he pleases. He 
can improve his condition, or he can leave it 
alone; if he does not improve it he will be 
compelled to pay an increased rate or ‘to carry 
his own insurance.’ ” 

Mr. 


rates is fireproof construction. 


RitcuHie's proposed remedy for high 
That 


certainly be effective, but it is not one that can 


would 


much 
now invested in non-fireproof buildings to ad- 


be applied generally. Too money is 
mit the possibility of more than partial rem- 
edying of present conditions for a long time 
to come. 

He brings out, however, one fact that should 
be continually impressed upon agents and 
by them upon the insured, viz., that the ques- 
It is 
not a question that legislatures can settle. A 
combination of all the stock companies could 


not keep rates exorbitantly high very long. 


tion cf rates is now up to the insured. 


Mutuals would be organized and reduce them. 

The experience of companies shows that 
certain classes of risks under certain condi- 
tions show a certain loss ratio and require a 
certain premium to produce any profit for the 
companies. Conditions remaining the same, 
the improvement of the individual risk en- 
titles it to a lower rate. The risk remaining 
the same, the improvement of conditions en- 
titles all risks affected to a lower rate. 
converse of both these propositions is also 
true. 

If the property owner wants a lower rate, 
let him improve the physical condition of his 
risk. That his efforts to reduce the hazard 
may not be thwarted by his neighbor, who 
builds a firetrap beside him, or by the muni- 
cipality, department or 
the 
wires, let 


which lets its fire 
fall 


become 


waterworks into decay or allows 


full of 


him as a citizen unite with other citizens who 


streets to electric 
also want reduced rates to get good municipal 
legislation and administration. Given in every 
city and town a stringent building ordinance 
and electrical ordinance, thoroughly enforced, 
an efficient fire department and ample water 
supply, and there would be much less com- 
plaint about rates, for they would be reduced 
These things cost money, but not as much as 
high insurance premiums do, and they offer 


the great advantage that they reduce the 
hazard that every property owner himself 
carries of destruction of values above the 


amount insured and losses from interruption 
of business. 


Hoviek-THAN-THOL Hewitt, of the Insur 
ance Post, the self-appointed advertising censor 
of the other papers, perhaps turns back his own 
pages every Sunday, and, in quiet meditation, 
looks with the utmost satisfaction on his ad- 
of the Frank A. COoLiey 


panies, which passed into the dark shadow, 


vertisement com- 


leaving thousands of dollars of unpaid losses. 


MEETING OF THE DETROIT CONFERENCE. 

The meeting of the Detroit conference, the 
organization of accident and health companies 
writing monthly payment disability insurance, 
will hold its next meeting February 23-24 at 
the Chicago Beach hotel, Chicago. Represen- 
tatives of almost all the companies will be 
present. A number of papers will be read. 
On the evening of the last day a banquet will 
be given. H. G. B. Alexander, manager of 
the Continental Casualty, is president and has 
brought the organization to a practicable work- 
ing body. 





Arthur S. Beals, special agent of the Provi- 
dence-Washington in New York, has been 
elected secretary of the company. 


The 





FUNDS OF FOREIGN FIRE COMPANIES. 


Returns from the New York Department Show 
Amounts Remitted to and Received 
from Home Offices. 


According to returns filed with the New 
York insurance department, the following fire 
insurance companies either 
mitted funds to their respective 
in the course of the past year: 

Received 
from Abroad, 


received or re 
home offices 


Remitted 
Abroad. 
$ 13,768 

309,170 


Company 
Aachen & Munich..... 
Atlas of London........ 
British America, Ont. . 





Commercial 
Caledonian ........ 
Ilamburg-Bremen 
Law, 


20,727 
Union & Crown........ 
. Ce Wines «ean ees we 
London & Lancashire 

Munich of Munich 

. SS Ae 
Norwich Union 
Palatine .... 
Phenix, Eng. ..... 
Prussian National 
lhiossia 
ere rrr rir, 
i: > Sas 
Skandia of Stockholm..... 
Sun of London 
Transatlantic 
Union, Eng. 
Western, Ont, 
Netherlands 
London 





1,486,179 
ime wie 1,124 
102,027 152.018 
536,854 18 








532,200 
100,044 

13,750 
152,428 


20,000 
288,695 


Assurance 





NORTHERN SPECIALS ARE ENTERTAINED. 


G. H. Lermit, western manager of the 
Northern, is entertaining the department's 
field force this week. General Manager Wil- 
son from the home office is in Chicago and 
the special agents are thus given an oppor 
tunity to confer with him. <A_ banquet 
given on Wednesday night. 


was 





SPECIAL AUENT STICKNEY RESIGNS. 
George A. Stickney of Chicago, special agent 
of the Connecticut Fire in Cook County, has 
resigned to take charge of a large real estate, 
loan and insurance office on the South Side in 
Chicago. 





ATLAS REARRANGES ITS FIELD 
The Atlas has rearranged a portion of its 
western field. Illinois and Indiana are divided 
by the Wabash railroad into northern and 
southern halves. J. B, Tallman of Grand Rap- 
ids, special agent for Michigan and Indiana, 


will have Michigan, northern Indiana and 
northern Illinois. George E. Haas will have 
Kentucky, Arkansas, southern Indiana and 


southern Illinois. G. H. Reyburn of Peoria, 
Ill., special agent for Illinois, will retire from 
the company’s service. 





WRIGHT BECOMES GENERAL ADJUSTER. 
Arthur J. Wright of Omaha, special agent 
of the Northwestern National of Milwaukee 
for lowa and Nebraska, has been made general 
adjuster, with headquarters at the home office. 





HIGLEY & CO. GET THE INDEMNITY. 

C. W. Higley & Co. get the sole agency of 
the Indemnity Fire in Chicago. The company 
only does a modcirate business in that city and 
desired to take advantage of the select lines 
of the Higley office. 





WILL PROBABLY CONTEST THE ARKANSASLAW. 

The fire companies are seeking legal opinion 
as to the possibility of knocking out the anti- 
compact law in Arkansas, especially the extra- 
territorial feature. The attorney-general 
states he does not have authority to waive the 
penalty feature pending the decision. This 
will cut considerable figure, as each day makes 
a new offense and the fines range from $200 to 
$1,000 for each offense. Much correspondence 
is ensuing as to the proper course to pursue. 





Henry Hall Returns to the Field. 
Henry Hall, formerly Wisconsin special 
agent of the Continental, who retired to enter 
the mining business, has been appointed spe- 
cial agent of the National Union of Pittsburg 
for Montana, Idaho and Washington, with 
headquarters at Spokane. 
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LARGE AMOUNT IS AT RISK. 


CONGESTED LIABILITY IN CHICAGO. 





District Bounded by Lake Michigan, Chicago 
River and Harrison Street, Is Olosely 
Watched by Companies. 


The following are the figures showing 
amount at risk in the congested district of 
Chicago, bounded by the Chicago River, Lake 
Michigan and Harrison street, all the com- 
panies not having yet reported: 

ILLINOIS COMPANIES. 








Company— 1903. 1094. . 
Continental, Chicago -$ 194,656 $ 53,595 
German, Freeport ........ 1,614,080 1,795,162 
German, Peoria .......... 384,000 420,000 
i, Ji és renweceee ee ve 103,350 375,410 
Metropolitan 152,820 Pog: 50 
SEED sécccseed sactooes 2,674,679 1,755,3¢ 
Western U nderwriters 445,000 576, 000 

COMPANIES OF OTHER STATES 
Se ans ais, ox eS RO HOS 3,630,304 3,727,957 
Agricultural ...... ..-.-.-- 365, po 418,000 
Allemannia ....... 388,300 
American, N. J 1,743,298 
American, Mass. 638,995 
Allegheny ........ 175,000 
American Central ........ 1,721,473 1,674,216 
ES nme eee bes eend 403,500 527,475 
Atiante- Birmingham ...... ........ 628,100 
ek, MONE Bie Rescccasee 580,489 386,385 
Buffalo ¢ ‘ommercial ...... 635,754 658,390 
Buffalo German .......... 934,480 1,199,800 
eee K6ueee ea 738,859 982,412 
ED Eee ee 438,667 418,922 
ot ee res 677,802 850,000 
Se (, Seka he see sana 67,500 85,000 
SR, nin ow se «6 bp 0 442,780 467,250 
Commercial Union, N. Y.. 614,580 651,230 
ee” ra rer 2,165,850 1,589,487 
CHMNOEERL cciccie Sse vas 2,393,000 2,452,000 
DE succcoce. aeeweues 919,587 969,397 
DN “Sccccoce c4seve 87,500 225,825 
EE ESSE Ware 515,402 400,925 
PE nti S wired «0008 60m 57,500 344,660 
SS a) ere 1,255,150 969,476 
DE ecacsace <cunsenes 437,350 286,037 
Parm. & Mech......cccee 412,228 573,872 
ES, Se eer ere 1,288,158 1,307,028 
Firemans Fund .......... 1,944,705 1,919,425 
. i rere eee 1,014,000 1,235,000 


Ae OS ie Se 1,997,000 2,344,000 


a Pee 180,573 201,197 
CL WE s Civ cactceeae 228,850 247,050 
CEL. icckc cececcaene 1,201,747 1,320,354 
CE ¢b56 fees v.46 se ¥en 1,077,700 974,450 
Pt OP MR sovccaeee nes 1,796,030 1,921,660 
Hanover cee <e 1 ,693, 308 1,507,128 


Home, N. Y. 
Home, Cal. 
Indemnity 
Ifumboldt ........ 
Indianapolis 
Jefferson 
Louisville 
Lumbermens 
Mechanics ...... 
Mech. & Trad. 
Michigan 
Milwaukee ........ 
Milw. Mech. és ad eee 
Monongahela ...... ...... 
PEs BO ccscccscsces 
National, N. J. 
Nat'l Union, Pa 
Newark 


3,770,974 
656, 825 





295,550 
704, 095 
29 = 





7 78'bOO 
pot. O41 






New Hampshire 
Niagara ........ 23) 
N. B & M., N. Y "710,023 


Northern, 
North River 
N. W. Ni 


809, 400 


i ear 
Pennsylvania_ 
Phenix, N. 
*heenix, Ct. 
Pétteburg ....... 
Prov.-Wash. 
SO Fee 
Security, Ct. 
Security, O. 
OO -ccnccces 
Springfield ...... 
Spring Garden 
Stuyvesant 
‘Teutonia, La. 
Teutonia, Pa, 
Ms Sine e wa0eeesee x 
United Firemens 
United States 
Virginia 
EE 6 vied. wee 
Westchester 


pe 009 ‘000 
ee eee BE 285,750 

186,250 
3 246, 347 


1, 900,864 





708, 900 
331,545 
1,965,000 








FOREIGN COMPANIES 

Aachen & Munich ........ 
ice we we a 6e bn awe al 
wee wen wae wee 
Caledonian 
Cologne aig dams 
UR gc oid ie cle ex ate 4, 109. 904 4, OL 3,990 
Hamburg-Bremen 2.248.268 2,166,047 
4S |. ee 549,448 
London ....... 1.610.406 
i. -~ccnacda 1,200,775 
ae rere. 2,158,240 

SS Aes ee 4,374,366 
EY, Union 2,459,000 
a Se ll 2,140,316 
... ear 2,817,200 2.494.600 
.. SS eee 1,331,470 1.413.049 
Royal E xchange 1,317,675 1.375.863 
Seottish U Mi pecan ck wow 1,317,653 1,335,122 
TM 6 0 ete sd woken 417,552 352,705 














Company— 1903. 1094. 
SE a hiahwes 2 ise a4 757,451 756,590 
‘Transatlantic ..... 623,052 826.766 


Western, Ont. 


1,664,000 
Union, Eng. 


2,141,270 


1,911,000 
2,052,486 





WILL PAY IOWA MORE TAXES. 


Insurance companies will pay the Iowa state 
treasury from $25,000 to $50,000 more in taxes 
than in 1904. The reports of the state auditor, 
which will not be complete for several weeks, 
will in all probability show an increase in 
amount of policies of 20 percent and an in- 
crease in premiums for the past year over the 
preceeding year of 15 percent. As nearly as 
can be estimated the total collections from in- 
surance companies in 1904 were $250,000, of 
which $50,000 was collected under the fee laws 
of the state and the balance for taxation. 





MINNESOTA CODE BEING CONSIDERED. 


Proposed New Code Is Found to Work Some 
Important Changes in the Insurance 
Laws, Some Very Radical. 


Members of the Minnesota legislature at 
work on the insurance laws of the new code 
recently submitted to the legislature, have 
found many important changes in the laws, 
and the insurance men of the Twin Cities and 
the state are much stirred up over the dis- 
crepancies. 

Some of the changes are advantageous to 
the insurance companies; others are not. One 
change to which foreign fire companies do not 
object was found this week by Representative 
Fosseen of Minneapolis. It exempts foreign 
fire companies from taxation in the state, but 
provides that home companies shall be taxed 
2 percent on their premiums. 

It is also found that the new code embodies 
the recommendation of Governer Johnson that 
the office of insurance commissioner be placed 
on a salary basis. The code provides that the 
fees shall be turned into the state treasury 
and that the state shall pay the expenses of 
the examination. 

The changes in the code relating to insur- 
ance will be taken up by the St. Paul and Min- 
neapolis Fire Underwriters associations, which 
will confer with the insurance committees of 
the house and senate. 





NATIONAL MUTUAL CHURCH’S FIGURES. 


The National Mutual Church Fire of Chi- 
cago, which insures Methodist church prop- 
erty, declared its usual 10 per cent dividend at 
its annual meeting. The following is its state- 
ment: 


A Eee PRE -$ 65,646.31 
227,266.15 


Total admitted assets ............ $292.91: 2.46 
Losses in process of adjustment $ 8,604. 34 
Sundry accounts payable 39.97 
GE seen ctcbens B 








Will Soon Begin Business, 

The fire insurance company being organ- 
ized by the New York Plate Glass Insurance 
Company and known as the City of New York 
Insurance Company expects to be 


ready in 
a short time to begin business. 





Hall & Henshaw’s New York office was so 
badly damaged by fire that they will be un- 
able to file statements of the Union Assurance 
and State Fire by the time required by the 
laws of some states. 





Special Agent Wanted 


The Eagle Fire Company 
of New York 


desires the services of a General or Special 
Agent who has a thorough knowledge of the 
Central Western States; who is willing to 
take long trips and does not object to hard 
work during the process of establish- 
ing @ first-class agency plant. Communica- 
tions should state age, experience, qualifi- 
tions, references and salary expected, and 
will be considered as strictly confidential. 


ADDRESS: 


WILLIAM G. WHILDEN, Secretary and 
Managing Underwriter, 


82 Beaver Street, NEW YORK, N. Y. 














REPORT OF FIRE MARSHAL. 


DAVIS DISCUSSES SOME QUESTIONS. 





Ohio Fire Marshal Defends Course of the Gov- 
ernor and Himself in Conduct 
ot His Office. 


State Fire Marshal Davis has submitted his 
report to the governor of Ohio. The report 
states that the total number of fires reported 
to the office during the year was 5,812, with 
an aggregate loss of $6,850,578; in 1901 the 
number of fires was 7,011, loss $7,232,102; in 
1902 the number was 5,914, loss _ nearly 
$8,000,000; in 1903 the number was 6,025 and 
the loss $7,797,005. The average number of 
fires per day during the year was 15.8, with a 
daily loss of $18,628 or $1,179 for each fire. 

Defends His Redistricting of the State. 


Mr. Davis defends the governor’s course in 
appointing him fire marshal and his own in 
redistricting the state. On the later point, he 
says: “By dividing the state into twelve dis- 
tricts with reference to railway centers and’ 
appointing a deputy in each of such centers, 
where there was none previously located, a 
deputy fire marshal can be on the ground of 
any suspicious fire before ample opportunity 
has been given for the removal of the evidence 
of arson. Other advantages arising from 
having a deputy in the center of a small area 
are that he has acquaintance which enables 
him to secure testimony readily and_ his 
traveling expenses are reduced to the lowest 
possible amount. And, too, the presence of a 
deputy fire marshal in a community is a con- 
stant menace to those who desire to burn. 
Each field deputy was selected by the most 
prominent men in the district he was to super- 
vise, they having been asked to name the 
man best qualified for the work of the de- 
partment. In every case the one so chosen 
was appointed.” 

Some Statistics Are Given. 


In 1904 there were 163 fires reported as in- 
cendiary; in 1903 there were 190: in 1902, 
222; in 1901, 292. The number of incendiary 
fires in the state has regularly decreased since 
the creation of the office of fire marshal, while, 
owing to the natural increase in the number 
of buildings in the state, fires from accidental 
causes show no such marked diminution in 
number. 

The marshal reports the number of persons 
arrested charged with arson as 66; fled from 
the state under suspicion, 1; bound over to 
grand juries, 61: indicted, 54; acquitted, 2; 
convicted, 26; pyromaniacs committed to state 
hospitals for insane, 4; cases pending at the 
year’s end, 28. 

Difficulty in Convicting Those Charged with Arson. 


Mr. Davis discusses at some length the de- 
vices used by incendiaries in setting fires in 
such a way as to avoid detection. 

“Of all the common felenies,” says he, “‘arson 
for gain is the most likely to escape penalty, for 
two reasons: First, it is always deliberately 
planned; requires no accomplices; may be ar- 
ranged so that the fire will occur when the 
incendiary is at a distance, and, too, if suc- 
cessful, all the direct evidence is destroyed. 
At best the evidence of this crime is circum- 
stantial and to remove all ‘reasonable doubt’ 
by circumstantial evidence is admitted to be 
difficult. Second, prejudice against corpora- 
tions or vicious sympathy for a poor man who 
has tried by incendiarism to get money from 
such a capitalistic institution as a fire insur- 
ance company seems, at times, to cause per- 
version of justice. A juror may say to him- 
self: ‘Perhaps the poor man’s hay became un- 
salable from sweating in the mow. The barn 


burned. Maybe spontaneous combustion 
caused it. Anyway, the insurance company 1s 
rich ?’ 


Acquittals Followed by Much Incendiarism. 


“The acquittal of one charged with arson is 
likely to be followed by an epidemic of in- 
cendiarism in overinsured properties in the 
neighborhood. In some localities of the United 
States, fires, plainly incendiary, have been so 
numerous that insurance companies have re- 
fused to renew their hazards or accept new 


- ones.” 

The disease known as pyromania is dis- 
cussed, with quotations from Dr. Henry 
Eyman, a noted alienist, 
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CONSIDERS MANY PROBLEMS. 


ATTORNEYS COMMENCE THEIR LABOR. 








Insurance Committee of the American Bar As- 
sociation Holds Meetings in Washington 
and Interviews the Officials. 





The insurance committee of the American 
Bar Association has begun its work in a 
manner that should bring results. It has been 
in session in Washington, D. C., for several 
days, closing its meetings last Friday. 

The chairman is Ralph W. Breckenridge of 
Omaha, one of the most brilliant attorneys in 
the west. 

Function of the Committee. 

The function of this committee is to report 
to the American Bar Association for its con- 
sideration the legal questions which affect the 
business of insurance in all its diversified 
forms. The members of the committee have 
been devoting themselves to the collection of 
information respecting the business and sug- 
gestions regarding the various problems which 
concern it, and have had a Jarge amount of 
correspondence with the officials of the leading 
life, fire and accident insurance companies, also 
with the insurance commissioners of most of 
the states, with that end in view. 

Chairman Visits the East. 

The chairman of the committee visited Hart- 
fort and New York, in order to personally in- 
terview the chief officials of the leading in- 
surance companies and to obtain from them 
their views of the current problems. 

The committee, through the courtesy of 
Commissioner Garfield, of the department of 
commerce and labor, was given access to the 
statisties and information collected and com- 
piled by the department. 

Calis on President Roosevelt. 

The committee also called upon President 
Roosevelt, who was very cordial in his greet- 
ing and emphatic in his approval of the pro- 
posed work of the-committee. The president 
said that he looked to the American bar to 
keep the people properly informed upon all 
public questions of a legal character, and it 
‘afforded him great pleasure to find that the 
bar association has taken up the subject in 
which he feels so “deep a personal interest, and 
assured the committee that all possible as- 
sistance would be afforded it by all the depart- 
ments of the government. 

The committee also called upon Attorney- 
General Moody, who assured it of his interest 
in its work. 

Questions Are of Great Concern. 


The report of the committee to the asso- 
ciation is, of course, not yet waitten, and any 
expression of the views of the’“committee at 
this time would be premature, but the ques- 
tions under discussion are of great concern, 
not only to the insurance interests of the coun- 
try but to the general public and the legal pro- 
fession in particular, and it is understood that 
the much-mooted question, whether insurance 
is or is not interstate commerce, has been 
actively discussed. The arguments on both 
sides of that question are in possession of the 
committee, 

Will Discuss Many Problems. 

The constitutional classification of the busi- 
ness of insurance will unlock many disputes 
which hinge upon the solution of that question. 
The committee believes that a determination 
of that question will go far to solve the other 
problem of federal supervision. The inequality 
of taxation and the great variety of schemes 
of taxation in effect in the several states has 
had the attention and consideration of the 
committee. 

The valued policy laws, as they affect poli- 
cies of fire insurance, and the lack of uniform- 
ity in fire insurance contracts under the laws 
of the several states, have likewise had the 
attention of the committee. 

Arbitrary Power of Insurance Commissioners. 


Serious complaint has heen made of the stat- 
utory provisions of many of the states which 
permit a single individual in charge of the in- 
surance department to arbitrarily revoke the 
licenses of insurance companies of other states. 
Whether so much power should be reposed in 
an individual without giving the companies the 
right to be heard and appeal to the courts, if 
necessary, is one of the matters which will be 





considered in the forthcoming report of the 
committee. 
Limitation to State Courts. 

Some of the states have statutes requiring 
companies of other states to agree to litigate 
in the state courts only, under penalty of the 
forfeiture of their licenses. Whether the li- 
cense of an insurance company to do business 
in any state should be forfeited because of the 
exercise by it of the constitutional privilege 
which shoule not be taken away by indirection, 
will also receive attention from the committee 
in due course. 

Laws Encourage Suicide. 

The committee is advised that a number of 
the states, notably Missouri and Colorado, 
have laws which, in effect, in the opinion of 
inany students of social science, encourage 
suicide, and the committee will present to the 
American Bar Association that subject for 
its consideration. 

Surplus of Mutual Life Companies. 

Perhaps one of the most interesting and vital 
topics which has claimed the attention of the 
committee is the fact disclosed by the financial 
statements of many of the great mutual life 
insurance companies, that many millions of 
dollars are carried by these companies as sur- 
plus, and this in addition to the legal reserve. 
The committee will present to the association 
for its consideration the question whether this 
vast surplus, where not needed for the protec- 
tion of the policyholders, should not be dis- 
tributed as dividends. 

Operation of Wildcat Companies. 

The committee’s. attention has also been 
called to the operation of many fraudulent 
and irresponsible companies transacting the 
various kinds of insurance business, and dowbt- 


less the committee will recommend to the bar - 


association the passage of laws to prevent the 
operation of such companies. 

The committee will be very glad to receive 
from any source further information and sug- 
gestions, which should be directed to the 
chairman. 





ASKS EXPERIENCE ON TELEPHONE EXCHANGES. 


In view of the recent decision of the Wis- 
consin supreme court holding unlawful any 
endorsements exempting companies from lia- 
bility for fires caused by electrical currents 
from outside of telephone exchanges, and 
view of the fact that some companies have 
had unfavorable experiences with telephone 
exchanges, even under most favorable condi- 
tions, the governing committee of the Western 
Union is asking members for information as 
to whether the class, as a whole, has been 
profitable, and whether, in their opinion, rates 
on exchanges should be advanced. 





CIRCULAR SHOWS FEES AND TAXES. 


The New York insurance department has 
just issued a very valuable circular giving in 
brief and convenient form the fees and taxes 
charged iy the insurance departments of the 
various states for all classes of companies. 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion, 
Special rates on ten or more insertions. 











WANTED—By an active life insurance man in 
the Puget Sound field, Washington, territory in 
California or the Northwest. Can produce $100,- 
000 a year personally. Can give first-class refer- 
ences. Will guarantee results. Address F. 2, care 
THE WESTERN UNperwriter, 164 La Salle St., 
Chicago. 





Bm agency of a fire insurance 

Will call in LF or correspond. Ad- 
1, care THE STERN UNDERWRITER, 164 
La Salle st., Chicago. 





WalreeD —tembersen in Toledo Local Board 
of Fire Underwriters. Address, stating price, T 2, 
care The Western Underwriter, Johnston Bidg., 
Cincinnati. 





WANTED—Accident insurance agents and so 


licitors; something new; an investment feature, 
which will yield a ‘better returns than life 
insurance. rite or call for information. Com- 


pany established 16 years. . Lowen- 
meyer, Western Manager, Commercial Accident Co. 
of Philadelphia, Room 502, 159 La Salle St., Chi 


cago, Ih, 





ISSUE RAISED AT QUINCY. 


OVER THE CONFLAGRATION CHARGE. 








Local Agents Decline to Collect the Extra 
Rate for the Period from Oct. 1 


to Nov. 10. 


The fire insurance companies will have to 
meet a proposition at Quincy, IIL, which will 
test the power of the companies and the agents. 
Quincy was one of the first cities to have the 
ronflagration charge imposed. <A _ section of 
the city was marked out for this charge. It 
was to go into effect on Oct. 1. The local 
agents protested against this action, claiming 
that an injustice had been done the city, and 
asked for some modification, ‘The companies 
insisted that the extra charge be collected. Af- 
ter more correspondence, a subcommittee of 
the governing committee of the union went 
to Quincy and made a few modifications. ‘This 
visit was on November 10 and the agents 
agreed to get the advance on and after that 
date. The governing committee insisted that 
the advance be collected from Oct. 4, ac 
cording to the original instructions. The 
agents took the ground that, owing to the cor- 
respondence and the visit of the committee, 
it was plain that a definite decision had not 
been reached as to the conflagration charge and 
the territory which it would cover and hence 
Noy. 10 was the proper date when the com- 
mittee finally decided what would be done. 

Renewals Are Written in Advance. 

The agents have told the companies that the 
practice in Quincy is to write renewals two 
or three weeks before the beginning of the 
month, and this was done in case of October 
renewals by many agents. Others waited to 
see what the governing committee would do. 
It follows, therefore, that those who wrote 
their renewals beforehand do not have to col- 
lect the advance, while those who waited until 
Oct. 1 are obliged to collect the advance on 
the same risk. 

Agents Take a Firm Stand. 
The agents have held meetings and definitely 


decided not to collect the advance between 
Oct. 1 and Nov. 10. All have collected it 
since Nov. 10. Furthermore, they have de- 


cided that if a company takes up its supplies 

on account of the agent not securing the ad- 

vance during the period named, all the other 

agents agree not to represent the company. 
Companies Are Firm, Too. 

The question now is up to the companies. 
The governing committee has stated that it 
intends to take a firm stand on this question 
and will require union companies to collect 
the advance from Oct. 1. Some companies 
have already sent instructions demanding the 
increased rate. The agents will refuse to get 
it, and then the companies will pull out of the 
agency. If they cannot secure another repre- 
sentative they will undoubtedly call for relief 
in Quincy, and there will be no end of trouble. 
It is likely that some compromise will be 
agreed on. 





W. N. Sweeney, special agent of the Na- 
tional Union for West Virginia and Western 
Pennsylvania, has resigned, effective Feb. 
1. Mr. Sweeney is a field man of both ex- 
perience and ability and it is understood that 
he will shortly make a connection with an- 
other strong company. 





Harry E. Everett of Columbus, O., special 
agent of the Michigan Fire & Marine, is mak 
ing a trip through the northwest for the com- 
pany. ‘The field position for Hlinois, Wiscon 
sin and Minnesota has not yet been filled. 





Carl King, who has had charge of the _— 
ity department for Marsh, Ullmann & Co, 
Chicago, takes the similar department ie 
Fred S. James & Co., who have just secured 
the Casualty Company of America. 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
153 La Salle Street CHICAGO, ILL, 
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POINTERS 2 


FOR LOCAL AGENTS, 











Don’t write household, office or lodge fur- 
niture and fixtures in the upper floors of 
brick business buildings for three years if 
you can avoid it, and, if absolutely necessary, 
charge two and one-half times the annual rate. 
There is a growing tendency to cover lodge 
and office furniture under three-year policies 
at two annual rates, and some companies ac- 


cept without criticism, but it is contrary to 
the rule, and even the placing of same for 
other than an annual term is not strictly in 


accord with proper practices. 

Don’t write a blanket policy with the aver- 
age clause alone, as the 80 percent coinsur- 
ance clause is also necessary in states where 
coinsurance is allowed by law. In anti-coin- 
surance states specific forms must be used. 
Take a stock of merchandise, for instance, 
covering in brick building Nos. 120 and 122 
Main street, with a fire wall between the two 
divisions of building and iron doors on open- 
ings, if any, of the latter. In former times 
this stock could be written under one item 
with the average clause. Now you must also 
add the 80 percent coinsurance clause, or you 
can use the 90 percent clause and do away 
with the average clause. In states where 
coinsurance is not allowed you must make two 
items of policy—one in each division of the 
building. . This rule will perhaps be soon mod- 
ified to exempt mercantile stocks, but until it 
is, bear in mind the above requirements. 

If you want the boys at headquarters to 
warm to you, don't write a long letter refer- 
ring to several risks. Write a separate letter 
for each item so that your data can be placed 
on the proper daily report. You need not 
swell the postage account by sending each 
sheet in a separate envelope, but put them all 
in one, and when they are received each com- 
munication can be treated singly, and it will 
not be necessary to cut up a long letter having 
reference to several matters. Never mix up 
the cash account matter with anything con- 


nected with the underwriting department. 
Never write on your monthly report about 
any particular risk, as, if you do this, your 


remarks must be copied and sent to another 
part of the office. 





MisCELLANEOUS NOTES. 
C. T. Chander & Co of Chicago get 
ageney of the Mercantile F. & 
R. S. Rust, Jr. 
Southeastern ‘I 


an 


becomes specal agent of the 
‘ariff Association in Virginia, 

Vice-President Packard of the 
Pennsylvania has been visiting 
western cities 


American of 
some of the 

Bremer, Du Four, Pinkney & Dudley Com- 
pany, insurance brokers, has been incorporated 
at New York, with $50,000 capital stock. 

The Northwestern F. & M. of Minneapolis 
added $54,coo to its surplus last year, making 
it $105,000. The total resources are $383.88. 

Hon. Henry Bohl of Columbus, O., a former 
prominent life insurance man, has been ap 
pointed a member of the Columbus board of 
review. 

James E. Tillinghast, who recently was pro- 
seated to the vice-presidency of the Equitable 
Fire & Marine from the secretaryship, died 
last week. 

Peckham, Wampold & Peckham of Chicago 
and Thresher Hall of St. Louis, adjusters for 
the assured, have combined under the name 
of Peckham, Hall & Wampold. Offices will 
be New York Life building, Chicago, and 837 
Century building, St. Louis. 

The Indianapolis doctor who sued the Ben- 
evolent Order of Colonials for $150 for in 
juries received from footpads whom he _ re- 
sisted, got judgment for the full amount, with 
The concern refused payment on the 
ground that the doctor voluntarily engaged in 
et fight. 

W. H. Sherwood of St. Joseph, Me., re- 
fused to pay twenty-five dollars for a license 
a local agent. He was arrested and then 


costs. 


as 


paid under protest. Now he has found a 
court decision, apparently knocking the law 
-out, and he may sue to recover his twenty 


five dollars. 





LOCAL AGEN S GET BIG LINE. 


amounting to $900,000, covering prop- 
erties of the Imperial Tobacco Company. in 
Virginia and North Carolina, are to be placed 
by local agents this year. It has heretofore 
been handled by Johnson & Higgins. 


Lines 





ADDITIONAL ILLINOIS PREM!UM RETURNS. 


Company— Premiums. Losses. 
Se ers bo 
RE Sieicte's Gnd ha eeae sowed 11,867 
LAY See 1,828 
i EF ee 84,201 
Pavemeiins FUNG so ice eases 171,162 
4 SS Seo ce anh nao 6dl'e die 246,462 
Sy > Seas 54.876 
Law Union & Crowm.......... 27 ANT 
oe See TAT ATS 
Prussian National ........... 107,864 
RE is: ph wana 01a be dene 19,527 
EE, hg a circa @ 0-0 Ai ota a BO 97,940 
NN aid 5 054-04 y's bese He 21,608 





Western, 


16, 8: ~ 





WILL EXTEND ITS OPERATIONS. 

President H. B. Hawley, of the Great West- 
ern Accident of Des Moines, expects to enter 
other states The main business 
of the company is now confined to Iowa and 
Minnesota, where it has made steady gains. 
It has just begun to write monthly payment 
disability policies. 


some soon. 





LOW RATES ON DEPOSITORY BONDS. 
Agents report some very low rates on de- 
pository bonds in Towa cities of late. Quota- 
tions of 25 cents failed to get the - business, 
the report heing that they were written at 15 
Surety rates in lowa are being badly 

cut to pieces on all classes of business. 


cents. 





T. W. Eustis, former western manager of 
the Manchester and Atlas, has gone on a pleas- 
ure trip to the West Indies, making Jamaica 
the objective point. 








SOUTHERN NOTES 


Louisville has been short of water during 
several receut fires and the chief has expressed 
some alarm over the situation. 

A committee of eleven members has been 
authorized by the Tennessee legislature to sit 
during recess and investigate fire insurance in 
that state. 











The Westchester, as a co-operating member 
of the Southeastern ‘Tariff Association, has 
been given permission to protect its business 
in Athens, Ga.. 

Harry Jefferson, the Kentucky state agent 
of the Continental, has resigned on account of 
ill health. The state will be divided into two 
parts, a special agent being appointed for each. 

The Orient has won the first in a series of 
suits entered for collection of explosion claims 
at Knoxville, Tenn. Lawrence Wickham 
brought the case against the company and will! 
take an appeal. 

Eight out of thirteen agencies at Owens- 
boro, Ky., have signed an agreement that 
no division of commission shall be made be- 
tween agents and further agreeing to accept 
business from signers of the agreement only. 

The situation in New Orleans is deemed 
critical, and the next week or two will de- 
termine whether or not there will be a rate war. 
Manager Low, of the Liverpool & London & 
Globe, claims to have lost business heavily and 
may take summary action. 

Commissioner Folk of Tennessee has ruled 
that banks and trust companies doing an in- 
surance business must have certificates of 
authority from a company represented and 
must pay agents’ occupation tax, as must also 
managers of their insurance departments, and 
each employe of a bank who writes or solicits 
business in the state The ruling is based on 
opinion given by Attorney-General Cates. 





GASVLENE VAPOR LAMPS AND GASOLENE ENGINES APPROVED. 


The Committee on Fire Protection Engi- 
neering has furnished the following list of 
gasolene vapor lamps and gasolene stationary 















| 
| 
| 






the rules and regulations of the National 
Board of Fire Underwriters by the Committee 
of Consulting Engineers, edition of January, 




















engines which have heen examined undet 1905: 
GASOLENE VAPOR LAMPS. Original Date of 
Examina- Last Re-ex- 
Lamp. Manufactured By tion. aminatio... 
DOIG is ncidcewncdisnasssreswecuveceecsed American Lighting Co., Chicago, Ill............... Nov. 1900 April 1904 
American Arve LAMP. ...cccccccccccccccees White Manufacturing Co., Chicago Ridge, Ill..... Oct. 1900 March 1904 
American Self-Lighting................. . American Self-Lighting Lamp Co., Peoria, Ill..... Nov. 1900 Oct. 1904 
SEP re ee .Superior Manufacturing Co., Ann Arbor, Mich....Nov. 1900 Oct. 1904 
BE I NG «sind sé ncaa be wavs, ceeseees -Superior Manufacturing Co., Ann Arbor, Mich..../ Aug. 1902 Dec. 1904 
EE cage cvceds peebbes Cendant secveegeonsenen Best Street Light Co.. Canton, Ohio..............-4 April 1899 June 1904 
DE tccccse 18dedsonddccstesne Cieuen Brilliant Gas Lamp Co., Chicago, ape coecceeessMay 1899 Feb. 1904 
PPGIPOER BVO... 500. ceccss: eves coees ss ones Bystrom Gas Lamp Co., Chicago, 111. - —_ 1902 Dee 1903 
Bystrom Gas Lamp yagbeetebenseewecnaenne Bystrom Gas Lamp Co., Chicago, Ill.............. May 1900 Dec 1903 
RIE hac iccactapdcndans visnasenedecesd he Canton Incandescent Light Co., Canton, Ohio.Dec. 1903 ............ 
Cineinnati Are.......... seces cvcececeeeee ThE Perfection Light Co., C ‘ineinnati, TNS. scenes N 1902 Nov 1903 
INE 6. cencacepes, Gtdn-ccne0beee chew saad Cleveland Vapor Light Co., Cleveland, Ohlo... 1900 Dec. 1904 
COIR, BOR 0.0 0608000 0000 sesnce cdseecedes Hydro-Carbon Light Co., Wichita, ids vances ID: “einai dina maee 
SDs pinccs anssed nese tsceteceetcesegn Columbia Lighting Co., Cleveland, Ohio.......... Nov. 1900 Dec. 1904 
DE 5 canis acopedecpilssiencesness aliene Columbia Ligbting Co., Cleveland, ae \ 1901 Dee. 1904 
IT .o casécecesevcesnedvececces onveeees Economy Gas Lamp Co,, Kansas City, Mo......... Mi 1899 March 1904 
Keonomy Are Economy Gas Lamp Co., Kansas City, Mo..... ....2 1902 July 1904 
| RR SOS ee ees ‘!lEureka Light Co., Canton, Obio............. 00.0604 1901 Dee. 1903 
NN RR et re ... Brilliant Gas Lamp Co., Chicago, Ill............ 1901 Nov. 1904 
SUNN indc cb taba diwtabscesduseabnestah<uane . Missouri Lamp and Mfg. Co., St. Louis, Mo. 1902 March 1904 
Improved Welsbach (Hydro-Carbon).....Welsbach Light Co.. 5 BQiwaelomia Pas 222 t 1899 May 1904 
I CR ois. occ edeecadcssdesscmnen Turner Brass Works, Chicago, Ill.................. 1901 Nov 1903 
ED hgstaxkisdenedeesstts takhecasecnetine Zeidler Lamp and Brass Co., Fond du Lac. Wis...Sept 1902 Oct. 1904 
ye The Gillett Light Co., Chicago, Il................. Dec. 1901 July 1904 
eS errr Acorn Brass Manufacturing Co., Chicago, Ill...... May 190 Dee. 1908 
I IR a ssn od Gaines ewes na eh warpnele catia National Are Light Co., Denver, Ns disa'g wi oie hen sicico 1902 May 1904 
ge aren ..-. Windhorst & Co., St. Louis, MO.......... ccccce..see Dt...ceasenssnene 
EE BIG 6 is dnnncvassavestnebesesvesede Searchlight Manufacturin ( a. Tl 1901 Jan. 1904 
ON RC eer er rrr er eee Standard Gas Lamp Co., Chicago. Ss ainsi dirs Wiha eiicind Nov 1899 April 1904 
Standard ArC...... .codeccccccccscsseoscees Standard Gas Lamp Co., Chicago. ill peber- oven wosaeud 1902 July 1904 
StuGedvaker ... i... ccccccccccccccvccseecs .... Studebaker Gas Lighting © ‘o., Kansas City. Mo..... Aug. 1900 Dee. 1903 
as eaten ancien menu bee Weds Woh a ee weld Sun Vapor Street Light Co., Canton, Ohio..... ..Aug. 1900 June 1904 
Po. oc cctpasendtaddcad dude Jind eat eres Turner Brass Works, Chicago, iat diebaliphciaiek aetedetl March 1901 June 1904 
Pwentieth Century........-cccecccecccees Twentieth Century Gas Lamp Co., Detroit, Mich..June 1901 Dee. 1903 
Upper Generator..... o..06. scccslvcccccced American Lighting Co.. Chicago, DL...............4 ug. 1902 Dee 1904 
CE EE vicaccesebtcortsunenendeceiadat White Manufacturing Co., Chicago Ridge. Ill....Feb. 1900 Feb. 1903 
GASOLENE ENGINES, Original Date of 
Examina- Last Re-ex- 
Name of Engine. Manufactured By Manufactured At tion. amination. 
REOR is cecsne ss nvai Geo. H. Pohl & Co. iarvah, Stub esse Khdieked aatuwe Vernon, Wesabe Oct. eee 
SR cnieiontucevs cure The Alamo Manufacturing ( Oe Hillsdale, Mich.. . Dee. Oe Eee, 
Bates & Edmonds..... Kates & Edmonds Motor C TOMPANY....- ee eee vere Lansing. Mich....Oct. 1903 Dec 1904 
Blakeslee... ..........3. W hite-Blakesiee Manufacturing Company........ Birmingham, Ala..Dee ee ee 
SO ere WH. B. CIMA & OBS. codec cece coos eves cece . oo ees Ohio. .... Oct. 1903 Dec. 1904 
Fairbanks-Morse...... lairbanks-Morse & Co «+++ eeeeeeChicago, Il. .June 1993 June 1904 
Fairbanks, HorizontalW. P. C. & Co. for Fairbanks & Co., New York.... ‘Dayton, Ohio..... Oct. 1903 Nov. 1904 
Fairbanks, Vertical... & E. Motor Co., for Fairbanks & Co., New York. Lansing, Mich....Oct 1903 Dec 1904 
OPP The Foos Gas Engine CNT 6 w00- 0 cece Sesd evccte Springfield, Ohio Jan. _, ree hone 
PIGUEMORY ods. cacvcestae Holliday Manufacturing & Ensiacoring CompanyChieago, _ See Ss BR cosrcnscocese 
OT eee J. Thompson & Sons ¢ ‘OMPANY..--. 0-6. eevee ee ee eee Beloit, Wis........+ Jan. 1902 March 1903 
| eee .The Middleton Machine Company............ Middleton, Obio..April 1903 June 1904 
a tackson Engine & Motor Compary........... Jackson, Mich....: 
Nash.......... ........ National Meter Company..... Seapepes ..New York, N. Y. 
Oe TM, ccae up vccecsts New Era Gas Engine Company.........--. «s+... Dayton, Ohio....../ 
ear The Ohio Motor Company....... -+--sss-++- . 4... Sandusky, Ohio. ..F 
ONDE, 2.0060 ccccesec cece Olds Gasoline Engine Works.............4. +--+ - Lansing, Mich....Se 
RR rr Olin Gas Engine Company Buffalo, Se 
Otto. F . The Otto Gas Engine Works............ 00 ese eeee Philadelphia, Pa.. / 
Phelps -- Phelps Gasolene Engine & Machine Works.. Se ee 
Ruger ennes aeee att W. Ruger Manufacturing Company.............. Buffalo, N. Y...... 
a cc aedsntcse ctee Kt, Wayne Foundry & Machine Company......... Ft. Wayne, Ind... 
TEER . Weber Gas & Gasolene Engine Company.......... Kansas City, Mo.. 
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GET SURPLUS LINE COMPANY. 

The Travelers Fire of Pine Bluff, Ark., an- 
nounces that it has effected a representation 
for surplus lines in western territory through 
the office of John Naghten & Co., managers 
of the Metropolitan of Chicago. It is under- 
stood that the arrangement is a rather recipro- 
cal one, in view of the fact that the Metropoli- 
tan is represented locally at Pine Bluff by the 
Travelers. 

++ ++ 


ALLEGED VIOLATION OF RULE. 


It is reported that the graded commission 
rule, as it applies to poor farm property, is 
being violated Ly some companies. In graded 
agencies 25 percent commission is allowed on 
dwellings and contents, private barns and con- 
tents, insured in connection with dwellings, 
farm property, churches, schoolhouses, court- 
houses and other public buildings and con- 
tents, excepting penitentiaries, work houses, 
county poor houses and insane asylums. It 


is claimed that some companies are paying 
but 15 percent on poor houses proper, but 
are allowing a higher commission on_ the 


other portions of poor farm property. 


++ te 
ADDS TO SURPLUS ACCOUNT. 
The stockholders of the Great Lakes F. 
& M. of Chicago, the surplus line company, 
have paid in $10,000 additional to the sur- 


plus funds. 
York have 


Daniel Woodcock & Co. of New 


been appointed eastern represen- 


tatives. 
a ee 
CHANGES TO THE GERMAN NATIONAL. 
The name of the Western Underwriters 


\ssociation of Chicago has been changed to 
the German National Insurance Company, and 
new supplies will be in the hands of agents 
this week. The Western Underwriters began 
its career writing a joint policy of the Ger- 
man of Freeport and Milwaukee Mechanics. 
After some years the latter company with- 
drew. Later the German decided to incor- 
porate the Western Underwriters for $200,000 


capital. William ‘Trembor is president and 
William Feiler, secretary. 

The new name is more significant for an 
insurance company. From its old name it 


might be regarded as an association of under- 
writers, an “annex,” a Lloyds, inter-insurance 
scheme, and on. Its agents are pleased 
with the new name. The Western Under- 
writers has always been thrifty and its suc- 
cessor will doubtless be likewise. 


so 


a es 

HARTFORD AND NORTHWESTERN NATIONAL, 

Regarding the schedule of reinsurance of-the 
Northwestern National of Milwaukee, the re- 
turns of the Nebraska department show that 
the Hartford carried considerable reinsurance 
for the company. The Hartford explains this 
hy saying that the old Reading, which it rein- 
sured, had such a contract with the North- 
western National and tke amount shown is 
carried over from the Reading's transactions. 
lhe Hariford states that it has carried no re- 


insurance direct from the Northwestern Na- 
tional. 
++ ++ 
HOLMES M.X-UP STILL ON. 
The issue between Holmes, Martin & Co. 


and the Chicago Underwriters Association has 
not yet been settled. The executive commit- 
tee claims that the firm has not notified it of 
the amalgamation of Frank F. Holmes & Co. 
and Fisher, Martin & Wurts, other than the 
printed circular that was sent out by the new 
firm. The committee claims that it has not re- 
veived official advices as to what partners are 
n the new firm. In consequence Holmes, 
Martin & Co. are not recognized by the asso- 
‘iation, 
ron, 
Holmes, Martin & Co., however, call atten- 
ion to the fact that on two or three occasions 
they have addressed the secretary, plainly 
stating that the two firms have been amal- 
gamated .and.that a solicitor or two have 
been approved on application of the new firm. 


but the two original:firms-are on.the | 











Stocks and Bonds........ 


Cash on hand and in Bank.. 


All other liabilities........ 


Interest due and accrued..... 
Cash in hands of Agents and in 
course of collection...... 


Losses adjusted and unpaid.. . 
Reinsurance Account.......... 
Surplus to Policy Holders..........+++++- 364,372.10 
Capital Stock.........--- sdecdbdesoseune 


Net Surplus Fa icicasnirhliscwamhadhaall 64,372.10 


American Insurance Co. of Boston 


87TH ANNUAL STATEMENT 


JANUARY I, 1905. 


ASSETS. 


«+ »$987,523.00 
ovise 6,241.91 
60,323 ,08 


30,627.18 $684,715.17 


LIABILITIES. 


....$ 35,534.90 
.. 277,753.49 
7,054.68 $20,343.07 


300. 000,00 





156-158 La Salle Street 


R. W. HOSMER @ CO 


Western General Agents. 


Chicago, Il. 








GERMANIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 


Statement January 1, 1905 
II, ncn edly binhee dey diaicee $1,000,000.00 
Reserve for Unearned Premiums .... 2,524,219.17 
Reserve for Losses aud all other 











DN chivas cauiuansbe noe wake 189,255.06 
REN hich Windatineaes- dbus asaueonaee 2,639,225.50 
aii cc gesnaesinzed $6,352,699.73 


HUGO SCHUMANN, President. 
Fr. Von BrenuTsa, V.-Pres. Gro. B. Epwarps, V.-Pres. 
CHABLES RuYKHAVER, Sec. Gustav Kear, Ass't Sec. 


Western rtment 
E.G. HALLE, Mgr. Reyal Insurance Building, Chicago, lil. 













func 


INSURANCE COMPANY, } 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
y .NEW YORK. 


A kergey wo 








1852 


Cath Capttal.cssccccccces 
Reserve for Unpaid Losses 


Pe SD cs bbeditinnscewwns 


Fred. Vogel, Jr. 
Gustave G..Pabst 
Seb. Brand 
William L. Jones 


Dr. Jos. Schneider 
John C. Dick 
Chas. G. Stern 
Chas. H. Yunker 


WILLIAM L. JONES, President 


OSCAR GRIEBLING, Sec'y 





Annual Statement 


Reserve for Re-Insurance......... 
Re-Insurance Reserve Fund...... 


Total Assets........ 


1905 


Milwaukee Mechanics’ Insurance Co. 


JANUARY Ist, 1905 


200,000 00 
93,554.83 
1,319,983.55 

81,900.97 
| ,229,827.94 


- ++ 92,925,267.29 


eee ee ee we ee ee 


ore ee ee wee we awee 


DIRECTORS 


Chas. F. I’tister 
Robert Nunnemacher 
Rud. Pucbner 
Adolph Meinecke 


Jacob E. Friend 
G. W. Grossenbach 
William Finger 


JOHN C. DICK, ist Vice-President 


G. W. GROSSENBACH, and Vice-President 
EMIL TEICH, Ass’t Sec'y 


CHAS. H. YUNKER, Treas. 
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Mr. Holmes has applied for information at the 
board rooms where his firm controlled the en- 
tire line, but he was refused information by 
signing Holmes, Martin & Co., the officials 
demanding that he sign the blank “F. F. 
Holmes & Co.” After consulting with his at- 
torneys he agreed to sign the document “F 
F. Holmes & Co.” under protest. 

C. P. Wurts, of the old firm, who has had 
no connection with it for some time and none 
with Holmes, Martin & Co., applied for a 
broker’s license. He was told that he was still 
a member of class No. 1 under his old firm 
name. As all the members of the firm of 
Holmes, Martin & Co. have been approved by 
the association in their old firms, and there 
are no new members in the firm, it would seem 
that the executive committee and the associa 
tion officials were carrying technicalities a 
trifle too far, and in this controversy Mr. 
Holmes would seem to have the support of 
the board members. 

++ ++ 
** BROKERING *’ DOES NOT GO. 

Report is current that certain) non-union 
agents in Illinois and elsewhere are making 
extra effort to enter union agencies, and have 
hit upon the plan of being appointed as solici 
tors or sub-agents who solicit risks and for- 
ward applications to the head office, district 
office or special agency headquarters, where 
the policies are issued. This practice is termed 
brokering, but it has been decided that such 
an arrangement places an agency on the mixed 
basis, and graded commissions cannot be 
allowed. 

++ ++ 
GIVE UP SURPLUS LINE BUSINESS. 

Shipman & Wayne of Chicago have closed 
their surplus line department and given up 
the agency of the Canadian Underwriters, 
which they had under P. B. Armstrong, man- 
ager in New York.) Vhey claim that Mr. 
Armstrong gave agents in their territory 
larger commissions than they were able to 
offer. H. R. Wilson, who resigned as special 
agent of the Milwaukee Fire to take charge 
of this department for them, will become a 
broker in their office. 

++ ++ 
REPORT OF WESTERN ADJUSTMENT. 

At the annual meeting of the Western Ad- 
justment & Inspection Company, the follow- 
ing officers were elected: President, I. S. 
Blackwelder, Niagara; vice-president, A. J. 
Harding, Springfield; secretary, J. S. Gads- 
den, Aftna; treasurer and general manager, 
W. E. Mariner. 

The report showed that the membership 
now includes sixty-eight companies and there 
are shortly to be additions. ‘The company 
handled 3,555 losses last year, involving 14,135 
policies and $51,685,292 insurance. The aver- 
age cost to the companies was $1.75 per $1,000 
insurance. The average cost for the first 
four years of the company’s existence follow- 
ing 1888 was $7.57 per $1,000 insurance ; for the 
past four years, $1.61. 





The annual statement of the Louisville Fire 
shows asscts $248,603, reinsurance reserve $85,- 
665, net surplus $43,208. 


LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 














FRED. S JAMES & CO. 


171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bonding Company and Casualty Company of America. 













Insurance Agency of 
UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 





OHIO AND WEST. VIRGINIA. 


REPORT THROUGH STAMPING OFFICE. 











West Virginia Fire Underwriters Association 
Recommends That Oompanies Instruct 
Their Wheeling Agents to Do So. 





Despite the protests of the local agents in 
Wheeling, W. Va., against being placed under 
the jurisdiction of the Whecling stamping 
office, the West Virginia Fire Underwriters 
Association has settled the question, as evi- 
denced by the following resolution unani- 
mously adopted at the last meeting: 

“Resolved, That all companies be requested 
to instruct their Wheeling agents to send all 
daily reports, endorsements and canceled poli- 
cies through the Wheeling stamping secre- 
tary’s office, on and after Feb. 15, and that 
the secretary of this association be instructed 
to bulletin such request to all companies doing 
business in Wheeling.” 





BIG MEETING FOR PUT-IN BAY. 

Put-in Bay will be the scene of a big meet- 
ing of field men in July. The West Virginia 
Fire Underwriters Association, the two Ohio 
field organizations, many of whose members 
beiong to the West Virginia association, and 
the Michigan field organizations will meet 
there at the same time. 

+t + 
CLEVELAND STREETS TO BE RENAMED. 

The ordinance providing for the renaming 
of streets and renumbering houses at Cleve- 
land was passed by the city council at the last 
meeting and will go into effect on Dec. 1 next. 
The insurance men for a time protested 
against the passage of the ordinance, on the 
ground that it would entail the expenditure 
of $54,000 for new maps, but this seemed. to 
avail little. No doubt systematic naming 
and numbering will be of much advantage to 
the agents in making up their forms and rec- 
ords, but when the change comes it will re- 


| quire a large amount of clerical work both. in 
the local and home offices to get matters /ar- 
ranged according to the new order of things. 
++ ++ 
TWO BAD OHIO FIRES. 

January was perhaps not a bad month for 
fires in Ohio, yet Cleveland and Sandusky each 
had one on Monday of last week which pro- 
duced losses of about the same amount, $100,- 
coo. That of the Cleveland Dryer Works was 
well covered with insurance, but it is said the 
Woolsey Wheel Company at Sandusky had 
but about $35,000. 

++ ++ 
THOMAS COMPANY WINS. 

Judge Thomas, in common pleas court at 
Springfield, O., has given judgment in favor 
of the Thomas Manufacturing Company 
against the Globe & Rutgers for $1,200, the 
amount of the loss under a policy in the de- 
fendant company. The claim was contested 
on the ground that the premium had not been 
paid. ‘The plaintiff proved that it had beén 
paid to a broker, but it appeared that he had 
failed to pay the company. The court held 
this to be legal payment. ‘ihe case will go to 
the circuit court. 

++ ao 
OHIO AGENCY APPOINTMENTS. 


Alliance, Pa.—Geo. W. Neare, Gibbs & Co., Cin- 
cinnati. 

Continental—J. C. Rauber, Fredericktown; A. 
Jay Sheldon, Wellington. 

astern, N. J.—Shedd & Pembroke, Columbus; 
J. Earle McAfee, Toledo; O. I. Gunekel, Dayton ; 
Rodney W. Moffett & Son, Springfield. 

Sun, Eng.— Adolphus G. White, Leipsic ; Harvey 
M. Wisterman, Continental. 

++ ++ 


CINCINNATI SPRINKLED RISKS. 

The following official and favorable reports 
jhave been made on Cincinnati sprinkled plants: 
The National Carriage & Reed Company; J. 
Dornette & Bros., furniture factory; Fair- 
mount Woolen Mills; Wolf Bros. & Co., shoe 
factory; Pape Bros. Moulding Company; 
‘Betts Street Furniture Company; Sextro 
Furniture Company; Bering & Co., shoe fac- 








Teutonia Fire Insurance Company 


OF DAYTON, OHIO 





Summary of Assets | 
United States 4% Bonds... .. $233,400.00 


Mortgage Loans............. 60,653.00 
National Bank Stocks.... 78,420.00 
Street Railway Stocks and 
ee .....+-- 114,700.00 
Railroad Stocks and Bonds... 86,855.00 
Gas Stocks...... ital oundits ... 24,700.00 
Cash in Banks .............. 13,995.14 
Agency Balances and All Other 
RE icsanedeas vas ae 9,861.32 
$622,584.46 


FORTIETH ANNUAL STATEMENT, JANUARY 1, 1905 


Liabilities 
Cash Capital............ ...- $100,000.00 
Reserve for Re-Insurance.... 91,175.00 
Reserve for Unpaid Losses... . 1,800.00 
Net Surplus ....... 429,609.46 


ee eeeeee 


$622,584.46 
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tory; P. R. Mitchell Company; Stille & Duhl- 
meier Furniture Company; Eugene Berning- 
haus, furniture factory; U. S. Printing Com- 
pany; Barnett Carriage Company; Wm. 
Powell Company; Crescent Paper Mill; Amer- 
ican Oak Leather Company; Joseph Joseph & 
Bros. Company; Fox Paper Company; Stro- 
bridge Lithographing Company; Krippendorf- 
Dittman Company; National Biscuit Com- 
pany; Procter & Gamble Company; Highland 
Buggy Company. 
+e ae 
CLEVELAND AGENCY CHANGE. 

The firm of Wm. C. Dahler & Co., Cleve- 
land, has been succeeded by the Dahler- 
Palmer Company, made up of William Dahler, 
William C. Dahler and Delbert T. Palmer. 
Mr. Dahler succeeded to the business of E. B. 
Tidd, after his death, and has since conducted 
it very successfully. The office will be moved 
from the Citizens building to the Clarence 
building, 122 Euclid avenue. 

ae ne 
WEST VIRGINIA SPRINKLED RISKS. 

The following sprinkled risks in West Vir- 
ginia have been reinspected and approved by 
official inspectors: Hazel-Atlas Glass Com- 
pany and Armstrong, Crislip, Day & Co., 
Clarksburg; Parkersburg Mill Company and 
the Bentley & Gerwig Furniture Company, 
2arkersburg; Fostoria Glass Company, 
Moundsville; Wheeling Mattress Company, 
Wheeling. 

+ a+ 
WHEELING RISKS BEING EQUIPPED. 

The Baer Grocer Company at Wheeling, W. 
Va., has equipped its building with Grinnell 
1904 dry pipe sprinkler system, classed as 
superior, and a line of $600,000 is being placed. 

The department store of Geo. E. Stifel 
Company at Wheeling is being equipped with 
Grinnell sprinklers. Installation has just com- 
menced and will be in service about March 
1, when a line of $350,000 will be placed. 

The Wheeling Stamping Company is also 
equipping with Grinnell system, which will be 
iw operation Feb. 1. 

The News Publishing Company of Wheel- 
ing will have a complete Grinnell system in 


service by Feb. 15. 
++ ++ 
OHIO AND WEST VIRGINIA NOTES. 


W. S. Heckle gets the so'e agency of the 
United Underwriters at Cincinnati, 

New tariffs have been issued for Beverly, 
Waterford, La Grange and Murray City, O. 

It is reported that Steubenville people are 
considering organizing a fire insurance com- 
pany. 

James E. Lewis has been admitted to part- 
nership in the firm of Neale Bros. & Schryver 
at Cleveland. 

Cincinnati proposes to revise its building 
ordinances and the council will give a hearing 
to the underwriters. 

Ed. Byrd, formerly with the Hub Clothmg 
Company at Parkersburg, W. Va., is opening 
an insurance agency. 

Aubrey Copock has severed his connection 
vith the McConnell agency at Troy and is 
ucceeded by Walter J. McDonald. 

J. F. Deatrick & Co. at Defiance, O., have 
leared for graded commissions by resigning 
he agency of the Continental and Germania. 

A new tariff of Youngstown, O., consisting 
of 327 pages, and including rates for Lowell- 
ville and Struthers, has been furnished com- 
panies. 

As J. Q. Codding of Findiay will become 
assistant postmaster on March 1, his nephew, 
Percy Codding, will conduct the insurance 
agency. 

The North American Mutual Fire Insurance 
Company of Mansfield, O., has been incor- 


porated by W. M. Hiltabiddle, W. W. 
M. C. Franks, Reid Carpenter, E. D 
W. M. Hahn, S. J. Colwell, H. L. 
FE. O. McLean. 

Several special agents and the local agents 
of Parkersburg, W. Va., recently held a meet- 
ing where all the locals agreed to observe 
good practices. 

Cory L. Lane of Bellefontaine has pur- 
chased the interest of his partners and will 
conduct the business under the name of the 
Lane Insurance Agency Company. 


The J. & H. 


Milar, 
Baxter, 
Bowers and 


Glasgens Company Woolen 
Mill at New Richmond, O., and the Mosler 
Safe Company's plant at Hamilton, O., 
sprinkled risks, have been reinspected by the 
Western Factory Association and _ systems 
found operative. 

State Fire Marshal Davis has issued a cir- 
cular calling the attention of the public to the 
dangers of spontaneous combustion. He says 
half a million dollars would be saved in the 
state annually if the people were generally in- 
telligent on this subject. 

The final dividend of 12 percent is being 
paid to stockholders of the old Ohio of Day- 
ton, which went out of business in 1895. The 
last previous payment was made four years 
ago, when the total received by stockholders 
amounted to 70 percent of their holdings. 





Teutonia’s Fortieth Year. 











The Teutonia Fire Insurance Company of 
Dayton, O., is celebrating this vear its fortieth 
anniversary, it having been organized in Feb. 
1865, by a number of German citizens of 
Dayton. Its capital then as now was $100,000. 
Of this, only $20,000 was originally paid in, 
notes being taken for the In 1872 
these 


halance 
were taken up and paid, 
the company a cash capital of $100,000. 
In 1870 the ranked about forty- 
second in the list of Ohio companies as re 
gards financial strength and standing, there 
being over fifty state companies at that time. 
To-day it stands at the front of the Ohio com 
panies with a net surplus of nearly $430,000, 
which is over four times as much as its capi 


tal stock. 


notes giving 


‘Teutonia 


The Teutonia has been recognized all along 
for its conservative practices and careful 
method of doing business. It has made a 


play for the best German business of Ohio. 
Its average loss ratio is one of the lowest in 
the entire country among companies doing an 
agency business, averaging 32 percent during 
the last ten years. 

The income from its investments pays the 
20 percent dividends to its stockholders and 
there is also 4 to 5 percent left to be added 
to the surplus funds. In the past thirty years 
of its career it has shown a net earning over 
and above all expenses and losses. 

To-day the Teutonia has over $622,coo of 


admitted assets securely invested, over 
$233,000 of these being in United States 
bonds. Its reinsurance reserve is $91,175. Its 


policyholders’ surplus amounts to $530,000, 
making the Teutonia one of the strongest com 
panies in proportion that is operating in the 
field. 

The officials of the company are Edward 
Pape, Sr., president; T. A. Legler, vice-presi- 
dent: J. Linxwetler, Jr., secretary. Mr. Linx- 
weiler is the oldest official in point of service, 
having gone with the company in 1867. He 
has been the active underwriter and manager 
ever since. He is one of the oldest. if not the 
oldest, insurance company official in Ohio as 
regards term of service. Mr. Linxweiler and 
the officials, stockholders and agents of the 
Teutonia can be congratulated on its fortieth 
anniversary this month, as it is one of the 
finest agency companies in the field and the 
security it offers to its patrons is first class. 





H. S. WALBRIDGE & CO. 


Real Estate, Loans and Insurance 
LICENSED SURPLUS LINE AGENTS 
THE NASBY 


TOLEDO, OHIO 








LOCAL AGENCY SUPPLIES. 


Tux Western Unperweiter Company 
carries a full line of local agency sup- 
i We can furnish you with every 
and blank you use at rock bottom 
rare We sell the local agents’ manual, 
to the Point,” for 50 cents. 
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UNDERWRITING IN MICHIGAN 


RATES ON THE RETAIL LUMBER YARDS 


Michigan Local Agents Declare the Schedule 
Needs Modifications in Order to 
Give Logical Results. 





Considerable controversy has arisen in Mich- 
igan as to the rates on the retail lumber 
yards. The schedule that is in use is not satis- 
factory to the agents and is criticised by a 
number of the field men. They claim that the 
rates that it gives are not logical and many 
are unjust. In comparison with the rates 
on retail yards in other states, those in Michi- 
gan are said to be considerably higher. An 
effort is being made to get a new schedule that 
will give more satisfactory rates. 





POOR WATER PRESSURE AT SAGINAW. 





Recent Fires Have Shown Conditions Are Not 
What They Should Be—Some Im- 
provements Contemplated. 


The lack of proper pressure in the mains at 


Saginaw, first at the fire that destroyed the 
plant of the Berst Manufacturing Company, 
and more recently at the Houghton school 


building, is creating no little comment in that 


city. Reports from the side 


east pumping 
station show that when the alarm for the 
Tlonughton school fire came in the usual fire 


pressure of eighty pounds was at once put on. 
In twenty-three minutes, in atiswer to a call 
for increased pressure, the pressure was raised 
to ninety-tive and one hundred pounds and was 
kept up for five hours. ‘The indicated pressure 
at hose-house No. 3 was fifteen to twenty 


pounds less, because of friction of pipes and 
other causes, including the waste of water 
through open taps. 

Fire Chief Wallis also criticises the manner 


of construction of the city’s water-pipe system 
and cites an instance where a four-inch pipe 
had been laid to supply a six-inch pipe. He 
recommends an auxiliary steamer service as an 


aid to fighting fires in large buildings. Jack 
son and Battle Creck have this service, while 


with one steamer 
on the west side, and 


Saginaw is getting along 
thirty to forty years old, 
none on the east side. 
The loss at the Berst Company's factory on 
Toothpick avenue, west side, was due te a 
“dead end,” and it is now planned to lay an 
eight-inch pipe along ‘Toothpick avenue, from 
Michigan avenue to Maple street, and a six- 
inch pipe in Maple street to reinforce the four- 


inch pipe in front of the factory. ‘Two or 
three hydrants will be installed in ‘Toothpick 
avetile, 


COLDWATER IS FIXED UP. 


The local agents of Coldwater 
together 


have gotten 
for the betterment of conditions there. 
++ ++ ¢ 


MICHIGAN AGENCY APPOINTMENTS. 


Agricultural—Axra L. MeCutcheon, Albion. 

Aachen & Munich-——Case & Collins (succeeding 
Cc. W. & F. S. Case), Munising. 

Atlas—Frank A. Douglass Agency, Houghton. 

Eastern, N. J.—Ilorace F. Cornell, Detroit. 

Germania—Cooley CC. Anderson, = 

Mich. Com'l—Henry L. Strong, Lapee®; Leigh 
3. Smith, Muskegon. 

EE. Dickinson, Detroit ; 


North B. & M.—4. 
Grinnell & Son, Grand Rapids; C. B. Derthick 
Ins. Agency, Ionia; W. 8S. Abbott, Lapeer: Wm. 
Il. Lockerby, Quincy ; Geo. C. Hooper, Vanderbilt. 
++ ++ 


Henry 


WANT MORE INSURANCE CARRIED. 

At Muskegon, Mich., the Hackley Hospital 
is valued at $200,000, and but $60,000 insur- 
ance Companies interested are en- 
deavoring to have the amount of insurance in- 
creased to a figure more in proportion to the 
value. 


is carried. 


+e ++ 

BUSINESS MEN DISCUSS PROTECTION. 

The subject of ample fire protection for 
Lansing was taken up at a recent meeting of 
the Manufacturers and Jobbers Club of that 
city All agreed that, while the 
city has an efficient department, it is poorly 
supplied with apparatus for fighting fires, and 
for reaching al] parts of the city promptly, 


for discussion. 
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Now fhat thé new station has been built it 
is hoped.that more equipment will be provided 
at once.’ The subject will be taken up at the 
annual meeting of the Business Mens Asso- 
ciation, February 3. 
f _ + ++ 
ANN ARBOR CITIZENS SEEK REMEDY. 

A petition ‘is being freely signed at Ann 
Arbor by the and professional men 
calling for a massmeeting to consider ways and 
means toward securing better fire protection. 
The present system is generally felt to be 
inadequate, and something will doubtless be 
done to remedy the situation. 


business 





THREE PORE COMPANIES FOR BIERCE. 


Detroit General Agent Gets United States, 
Colonial and Nassau--Fine Record Made for 
the Companies Already Represented. 


W. B. Bierce of Detroit, general agent of 
the Concordia and German of Pittsburg for 
Michigan and Ohio, and of the North River 
for Michigan and Wisconsin, has just been 
appointed agent of the United States and Co- 
lonial of New York for Michigan and Wis- 
consin, and the Nassau for Michigan. It is 
understood that very shortly he will represent 
these companies for four states contiguous to 
Michigan. 

Mr. Bierce and H. A. Bartels, his special 
agent, have met with great success in handling 
the general agencies. The business done for 
the three companies he represents amounted 
to over $600,000 in premiums. Mr. Bierce took 
the North River seven months ago and for 
that period the Michigan premiums amounted 
to $45,000, with a 4 percent loss ratio. 





BRONSON GETS A GASOLINE ENGINE. 

The village board of Bronson has at last 
taken up the matter of providing better fire 
protection and has ordered for trial a gaso- 
line fire engine with capacity of 250 gallons a 
minute, a hose cart, and 500 feet of new hose. 
The village has deep wells and plenty of water 
and should now be fairly well equipped for 
preventing serious losses. 

++ ++ 
HERE'S A FORTUNE FOR SOMEBODY. 

Whenever there is an alarm of fire in the 
village hereafter, it will pay any farmer or 
teamster who happens to he in town with his 
team to make a rush to the fire hall, as the 
first man to hitch to the fire engine and haul 
it and hose to the fire will receive $2.—Bear 
Lake Beacon. 





MICHIGAN NOTES. 


James IT. Healy secures the New York Fire 


at Houghton, Mich. 

A. C. Asman has opened a fire and life in- 
surance office at Port Huron. 

The old waterworks engine at the village 
of Scottville, which was sent away for an 
overhauling, has been returned practically as 
good as new. 

Grand Rapids waterworks men are now 
thawing out an average of about five fire hy- 
drants a day, where last year at this time the 
number reached fifty or sixty. 

A new fire hydrant bas been installed on 
Main street, near the Roach & Seeber Com- 
pany’s barn, Marquette, which greatly in- 
creases the protection in that neighborhood. 

C. R. Church and some business men of 
Homer are taking steps toward the organiza- 
tion of a new company, to be known as the 
Calhoun County Village Fire Insurance Com- 
pany, insurance to be confined to the villages 
of Calhoun county. 

E. W. Merriett hes bought the C. B. Der- 
thick insurance agency at lonia, taking posses- 
sion February 1. Mr. Merriett has been with 
the Webber Hardware Company of that city 
for the past nineteen years and will now give 
his attention entirely to insurance. 

The lumber yard of the Rathbone & Kraft 
Company at Battle Creek has suffered its 
fourth loss from fire within a year, the latest 
loss being estimated at $1,500. The fire de- 
partment found the hydrants frozen, and four 
companies fought the blaze with a chemical 
alone for awhile, 





STATE TOPICS OF ILLINOIS. 


QUESTION OVER LOUISVILLE MEMBER. 





State Board Raises the Issue as to Consistency 
of Rates Being Furnished to 
the Company. 


of the members of the Illinois Field 
Club, following the election of W. M. Stodg- 
hill, special agent of the Louisville, to mem- 
bership, have brought up the question of the 
furnishing of rates to the company in Iili- 
nois. The matter seems to have been brought 
forward by the Illinois State Board. H. P. 
Magill & Co. are the general agents of the 
Louisville in Illinois. Mr. Magill is secretary 
of the National Mutual Church, which does 
not bind itself to observe the rates of stock 
compznies on Methodist church property. The 
question has arisen whether the state board can 
consistently furnish the Louisville its rates in 
view of the fact that the National Mutual 
Church is in the same office. 


Some 





HARRY DOTEN GOES WITH THE HOME. 


Appointed Special Agent in Illinois Under 
State Agent Fred T. Wise—Will Con- 
tinue Local Agency. 

Harry B. Doten of Chillicothe, Il., a promi- 
nent iocal agent, has been appointed special 
agent of the Home of New York in Illinois. 
He will continue his local agency, but give 
his time to the Home. State Agent Fred T. 
Wise has one other assistant, E. R. Hurd. 

The Home has made steady advances in the 
Illinois field under the management of its very 
ellicient corps of men. 





AGENCY SALE AT VIRDEN. 

The agency of Thomas A. Rae at Virden 
has been sold to C. R. Lathrop, a young law- 
yer, who is entering the insurance business. 

++ ++ 
DISPOSITION OF QUIST AGENCY. 

Following the death of Geo. L. Quist of 
Rock Island, the Glens Falls gocs on a sole 
agency basis with P. F. Cox, and the Ham- 
burg Bremen with Hayes & Cleaveland, thus 
disposing of dual representation. The Agri- 
cultural goes to C. E. Hodgson. The Svea 
has made no arrangement. 

+e ae 

BUT FEW COMPLAINTS AT BLOOMINGTON. 

Following the recent visit of field men to 
Bloomington, but few complaints as to rebat- 
ing have been received. Some have been 
made but no definite proof was presented. 

++ ++ 
BILL TO REGULATE LLOYDS. 

A bill has introduced in the Illinois 
legislature requiring Lloyds and all individual 
or partnership insurance concerns to file with 
the insurance department a sworn statement 
of the financial condition of each person in- 
curring any liability. 


been 





ILLINOIS NOTES. 


E. E. Dallas of Cisco gets the 
Brooklyn 

Geo, W. Powers gets the Farmers & Mer- 
chants at Streator, Il. 

Field men are investigating an 
Anna and Bethany to see if 
entitled to graded commissions. 

Guy H. Reyburn of Peoria has resigned as 
special agent of the Atlas, to take effect April 
1. He expects to continue field work. 

‘The National Board of Fire Underwriters 
has offered a reward of $250 for the arrest and 
conviction of the incendiary who fired a dwell- 
ing in Kewanee, IIl., Nov. 16. 

Quincy is considering improving the city 
mains at a cost of $100,000, to correct the 
deficiency in water supply, for which the con- 
flagration charge was imposed. 


Phenix of 


agency at 
they are still 





Augustus Colson, vice-president of the New 
York Fire, has also been elected ‘secretary of 
the company, the two’ offices being combined. 





ILLINOIS PREMIUM RETURNS 














The following are the premiums received 
and losses incurred in Illinois in 

























1904: 
Company. ’remiums. Losses. 

Aachen & Munich ............ $ 88. 4 : 

tna, Conn. 

Agricultural 





American Central ........... 
American, Mass. ............ 
Fey wipe ao tt a Pee 
MINE sii 5 so, Ges waa wie al 
MEE adh kath & Sein Hace tad 
UN 56d Nahai a Wi Gat 5h igs 
Atlanta, Birmingham 
ee ore ee ee 
British American, N. 


British America, Ont......... 
Buffalo Commercial 
Buffalo German 
Caledonian 
Camden 
Central Manuf, 
Coal Operators 
2. , ie ean 
Ul YD SE eer 
Colonial, N. Y.... 
Commerce ........ 
Commercial Union, 
Commercial Union, N 
Commonwealth 

Onn van,,. ae 
County of Philadelphia 


aon. ft fo 3 
MUNIN as dad wrsilute ass eaee-n'so 
a ee 
Equitable, F. & M.........02 
Eureka 


Farmers & Threshers Mut..... 
Farmers, Pa. 


Forest City 
Franklin, Pa. 
German Alliance .........22. 
German American, N. Y....... 
German American, Pa........ 
German, Freeport 
| 
*German National 

German, Peoria 
German, W. Va 
Germania 
a Sarre ae a 
Georgia Home 
.. {Seo 
Globe @& Rutgers............. 
Grain Dealers Mutual 
Hamburg- pemee 
Hanover ° 
Hlome, 
Humboldt 
RE ET 
Indianapolis 
Lk. ES ee 
London Assurance ........... 
London & Lancashire 
Louisville ........ 
Lumbermens Mutual 
Mechanics, Pa. 
Mercantile F. 
Metropolitan 
Michigan F. & M............ 
Mich. Millers Mutual. 

Millers National 
Milwaukee ........ 
Milwaukee Mechanics 
Monongahela 

Moscow 

















Pa are wae Sek eee ead 23 1s 
NUN did a x’ wns wo cei 170,642 
SE ee a ene A 86,451 
ID, «tris st Wi-bi Giresadin Keio ar iis a 11,950 
MN ack alae od x lad diane —_ 007 
National Mut. Church........ 30 
National Union. Pa 40: soo 


National F. & M., N. J....... 
Natiena!, Pa. 
_... TAMAR AR RRR Ee iice 
New Hampshire 
I og a ah eh Gay aie 
North River 
a See 
Nortawestern National 

Norwich Union 


9,004 


N. B. & M., -"< Siena Giiaesd meade 280585 
oe Sa 12,011 
ee eT Se ery Pre 99,337 
BE Gis vss uw keeles wetueed 22,424 
DE ccweaten: sake mch-o6% 110, day 
Pelican 


I’henix, Eng. 
Se eae 
Providence Washington 

(Jueen 
MMS a Shia cai 3 we Gaudet 
Royal Exchange 
St. Paul F. & M 
Scottish Tnien & Nat'l 
Security, 0. 
Security, Ct. 
SS ee 
Springfield F. 
Spring Garden 
State of Illinois 
State of Da. 
Stuyvesant 





214,100 


392 2,804 


COT Suticdine da eau. aidan a 59.978 
IN fait ne Qc, elas pis 33,121 
RG I 0 SO we 2 es 6.145 
I Sia 6c aiiniee teat Sine dnl adie 215,935 
Trameatiantic 2...02 6 cscs * 60,603 28,699 
RM sg sie Gio wm Bae keeles 12,048 
United Firemens 26,218 
Wt BORGRS cos hn a odawscce 12.62 21 
i VAS ee ee 79 





Virginia State 
Westchester 
, Western, 


138,606 
t : 151,925 
*Formerly Western Underwriters Association, 


Ont. 





89,382 
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WEEK'S NEWS IN INDIANA. 


LEGISLATIVE MBASURES IN INDIANA. 











Several Bills Are Up for Consideration, 
Largely Relating to the Admission 
of Companies from Other States. 

In the Inchana legislature a few insurance 
lills have been introduced. One, on which the 
insurance department set its heart and which 
it considered of more importance than all 
others suggested, relates to the admission of 
certain securities of other states as deposits. 
It was an amendment of an act now in force 
and consisted of the insertion of the words, 
“or in any other states or cowmitry.” This 
amended bill appears in a voluminous cadifi- 
cation bill that is going to take a long,time to 
consider. 

Another bill amends the act regulating for- 
eign insurance companies doing business in 
the state, by. the insertion of the words, “or 
other state of the United States,” in the para- 
graph referring to the character of the bonds 
held by such companies. ‘This, as originally 
drafted, met the approval of the department ; 
but the bill as printed applies only to fire in- 
surance companies, and if it passes in that 
shape it will keep out seven or eight casualty 
companies that are knocking for admittance. 

One bill provides for the admittance of mu- 
tual fire insurance of other states on the same 
conditions -as permit the licensing of home 
companies. It so far stands about an even 
chance to go through. There is an influen- 
tial lobby back of it and it is pretty generally 
supported by manufacturers and business men. 
On the other hand, there is a hard-working 
opposition, and the bill does not seem to 
arouse any enthusiasm in the insurance de- 
partment—and that counts against it. 

Another measure requires insurance com- 
panies to issue duplicate policies to the in- 
sured on demand, or pay the face value in full. 
The companies are unanimously against it on 
the ground that provisions of present policies 
give the insured all the protection he needs. 
The companies do not seem to be afraid this 
hill will get through. 





WANTS BETTER ELECTRICAL INSPECTION. 

The city council at Muncie, Ind., is consider- 
ing the appointment of an electric inspector. 
The insurance men have urged the appoint- 
ment of an official of this kind. A number 
of fires have been caused by poor electric wir- 
ing and it is thought that Muncie needs a 
thorough overhauling. The insulation in sev- 
eral of the stores is thought to be defective. 

++ ++ 
INDIANA AGENCY APPOINTMENTS. 

Germania—Wiison & Henderson, Franklin; J. 
K. Roberts, Windfall: Cyrus F. Boyd, Markle; 
Richmond & Wood, Greenfield. 

Mil. Mech.—Mitchell & Cayler, Noblesville; I. 
©. McAdams, Williamsport. 

Newark—Greene & Greene, Evansville; G. A. 
Lambert & Co., Anderson: J. S. Cruse, Indian- 
apolis; Richard B. Sample & Co., Lafayette. 

++ ++ 
ALEXANDRIA CHIEF’S REPORT. 

Fire Chief Herger of Alexandria, Ind., re- 
ports seventy-two alarms last year, twenty - 
one of which were for trivial causes. The 
total fire loss he puts at $19,148; covered by 
insurance, $16,347. ‘The largest loss was the 
Methodist church, $9,353. There are seven 
men in the department, two hose wagons, a 
hook and ladder wagon with chemical tank at- 
tached, and a chemical wagon in reserve. The 


Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 








Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 


184 La Salle Street, Chicago 





city water system has ninety-five hydrants, fif- 
teen in'the business: section. The department 
has the Gamewell system of fire telegraph. 
++ ++ 
DISSATISFACTION AT INDIAN APOL S. 

There is dissatisfaction at Indianapolis on 
the part of many companies writing the busi 
ness of the Indianapolis ‘I caction ‘Terminal 
Company, because they have received no part 
of the insurance on the company’s $400,000 fire 
procf building. The compantes claim that the 
low iates given contemplated a pro rata share 
of the building insurance, but it has mostly 
gone to a non-union agency in which an officer 
of the terminal company is iuterested. 

++ +e 
INDIANAPOLIS PROSPECTS GOOD. 

‘There was an increase last year of about 33 
percent in building operations in Indianapolis 
over the preceding year and the outlook for 
the present year is for the best record for a 
decade—all of which local agents will make a 
note of. “There is already over $2,000,000 of 
new work planned. 

++ ++ 


MERCHANTS MUTUAL DOING WELL. 
The Mutual Fire of Indiana, 
which cbtained its charter Sept. 28 last, wrote 


Merchants 


632 policies, representing $702,515 in business, 
in the first three months, and has added over 
$500,000 to this, either in closed contracts or 
applications. VYhe company has_ ha: 
three small losses. 
cane ++ 
GROWTH OF GRAIN DEALERS NATIONAL. 

Vhe Grain Dealers National Mutual 
Indiana increased the insurance in last 
year 50 percent. Organized in December, 
1902, the company has now in force $3,560, 
783. ‘There were 46 losses last vear, amount 
ing to $34,475. 


only 


Fire of 
force 


INDIANA NOTES. 


At Portland, Ind., S. A. D. Whipple has 
sold his agency to Jesse Wilkinson. 

At Ft. Wayne, Ind., M. J. Blitz and P. R. 
Albers & Son get the New York Fire. 

J. S. Cruse of Indianapolis has unionized 
by resigning the Glens Falls. He takes on 
the Newark Fire. ~ 

Fred Meriz, who‘ had heen in the insurance 
business in Indianapoiis since 1866, dicd on 
Saturday. His son will continue \his agency 
e Wm. L. Berry, who has been in the employ 
of Lambert & Weaver of Henderson, Ky., 
has gone inte the office cf Robert Zener & Co. 
of Indianapolis. 

The city council of Newcastle, Ind., has or- 
dered the purchase and installment of up-to 
date fire apparatus, consisting of chemical en- 
gine, reels, ladders and horses to get them to 
fires. 

The Sortwell interest in the agency of 
Haynes & Sortwell at Elwood, Ind., has been 
sold to Mrs. Haynes, the firm to be Geo. E 
Haynes & Co. Mr. Sortwell enters the life 
business. 

John G. Pendergast, who was fire chief of 
Indianapolis from 1878 to 1882, is dead at the 
age cf 71. He started an era of improvement 
and efficiency such as the department had 
never known. 

The plant of the Indianapolis Rubber Com 
pany, Liberty and Georgia streets, Indianapolis, 
is being equipped with manufacturers’ six wet- 
pipe sprinkler system, to be complete in a few 
days. Line of insurance, $250,000. 





CHARTERED 1811. 


The Newark Fire Ins. Co. 


OF NEWARK, 'N. 5. 





JOHN J. HENRY, 


CHARLES M. HENRY, 
President. 


Secretary. 


; 


CARROLL L. DE WITT, 
General Agent, 


153 La Salle Street, Chicago, III. 
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Inspection Has Been Indifferent, but There is 
Prospect of Marked Improvement 
From Now on. 


At Anderson, Ind., the ordinance providing 
for the appointment of an electrical inspector 
and defining his duties has been but partially 
enforced, owing somewhat to the diffidence of 
the previous inspector and partially to political 
The superintendent of — the 
municipal lighting plant is ex-officio inspector, 
and the present incumbent has been in office 
sinee Jan. 1, 1905. Alterations and repairs at 
the station have so far absorbed about all of 
the inspector's attention, but assurance has 
been given the bureau inspector that the or 
dinance will be rigidly enforced and the mayor 
and aldermen will give the inspector all the 
support necessary The city council 
has been requested to approve an ordinance 
requiring journeymen electricians to be li- 


interference 


to do so. 


censed. It is feared the measure would be 
manipulated in behalf of the Electrical 
Workers Union and will therefore fail of 


passage 

Outside wiring is in a very confused condi 
tion. The municipal pole lines should be re- 
built, as much of the wire is without proper 
iusulation. The chief of the fire department 
bas complained that the outside wiring inter- 
feres with the work of his men and has sug- 
gested that the matter be taken up by the in- 
<pector and himself with the companies op 
erating signal wires for the purpose of secur- 
ing the gradual removal of this obstruction. 

The telephone companies have given little 
tiention to installing protectors on subscrib 
ers’ instruments, but one company has ordered 
all new equipments to be in full compliance 
with national electrical code requirements 

lt is believed that prospects for improved 
electrical inspection service are good and that 


the inspector will rigidly enforce the or- 
dinance 

New tariffs are out for Millersville and 
Francesville, Mo. 





INDIANA PRESIUUM RETURNS 








The following are the premiums received 


and losses incurred in Indiana in 1904: 
Comnuany Premiums. Losses. 

American, N. J.. 166.000 & 67,700 

\llemannia 9,686 







ritish America, Ont. = t 
Buffalo Commercial 2° 809 
Buffalo German .,.... ia 28,027 
Commercial Union, Eng 
Cologne Reinsurance 
Connecticut 

Concordia 

Continentel ... 
Citizens, Mo. 

Farmers, la. 

Fire Association . 
Equitabie F. & M 
German Alliance 
*(jerman National, Ill 
Germania ry: 
German, Freeport 
Giens Falls .. 
Hamburg-Bremen 

en, we Beesss 
Ilanover ‘ 
Indianapolis . 

Royal a 

Moscow 
United 
London 
Newark 
London & 
Michigan 
National, Ct 

Niagara ....; wTrrre Tc 
North British & Mercantile 
New Hampshire eee wa 
Orient i : 
-Pelican 

‘Palatine 

ennsyivania .... ; 
rovidence Washington 
Prussian National 

Royal Exchange - : 
Seottish Union & Nat'l 
Skandia 


States 


Lancashire 





Soringtfield F. & M . 13 
St. Paul F. & M.. : ; 4 
Temtenee, OD. oc sse0ss 1 
Westchester 3 


Underwriters 
TORNADO. 


*Formerly Western 


Commercial Union, Eng....... 675 131 
German Alliance. . A veh 167 

German National 218 2 
Royal ... ; esas 1412 117 
l’'rovidence Washington 5,206 ies 
At. Paul F. & Miyreeeeeeeees 22 394 
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FIELD NOTES OF WISCONSIN. 


INTERESTING LIST ON CASCO LOSS. 








Surplus Liners Have Almost All the Insurance 
and One Is Already in Hands 
of Receiver. 





The loss on the Casco Novelty Company at 
Casco, Wis., is creating considerable inter- 
est, owing to the fact that it is: almost all in 
surplus line companies. One of the companies 
has already gone into the hands of a receiver, 
it being the Illinois Central of Chicago. The 
insurance is as follows: Wellington Mutual of 
Canada, Guelph of Canada, Hamilton, Tide- 
water of Maryland, London Mutual, Montreal, 
Armenia, Lumber of New York, Ozark, Phila- 
delphia Fire, Richmond, New Brunswick, IIli- 
nois Central of Chicago, Houston, Jefferson of 
Virginia, German American, L. & & G, 
Hanover, Home and British America. 





BIG LINE GOES TO MUTUALS. 

The eastern mutuals have captured the big 
line of Nelson Morris & Co. at Beloit. Some 
‘$60,000 were spent on sprinkler equipment. 
The mutuals have had a part of the line for 
some time. 

++ ++ 
FAVOR THE NEW TAX BILL. 

The Wisconsin field men are favorable to 
the 3 percent tax bill introduced in the legis- 
lature. This bill would repeal the 2 percent 
tax on gross premiums and substitute a 3 per- 
cent tax on gross premiums, less return pre- 
miums, reinsurance and losses. ‘This is looked 
upon as the most equitable basis for taxation. 

++ ++ 
MAY MODIFY THE RATES. 

The committee of Wisconsin field men, who 
have been considering the paper mill schedule 

Wisconsin, is about ready to report. It is 
stated there will likely be some modifications 
in the instrument in order to bring the rates 
down to some extent. 

++ +e 
ALLEN AGENCY HAS UNIONIZED. 

H. R. Allen’ & Son 
agency at Merrill. 
companies, 


have unionized their 
They have fourteen union 
having added two recently. The 


Agricultural, Union of Pennsylvania, Me- 
chatiics, Lumbermens, County, State of Ill- 
nois and United States Fire retire from the 
office. 

++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 
Federal—Theodore W. 


tt ++ 


Briggs, Appleton. 


WILL INCREASE CAPITAL. 

The United American Fire of Milwaukee 
will increase its capital from $50,000 to $100,- 
000. It expécts to begin business with the new 
capita! on May 1. 

ae at 
COMPANIES WILL CONTEST LOSS. 

All the fire companies have decided to con- 
test the explosion losses at Ashland, Wis. 
Several dwellings were damaged by a dyna- 
mite explosion in the barn of George Wilkin- 
son. ‘The barn took fire and exploded the 
dynamite. 

++ ae 
LOSSES AT MERRILL. 

The chief of the fire department at Merrill, 
Wis., in submitting his annual report, states 
that there was but one large fire in the city 
last year, it being the Langley & Alderson 
store and the postoffice, causing an insurance 
loss of $25,053. The insurance companies 
paid during the year in losses in the city 
$31,813. 

ae a+ 
WISCONSIN SPRINKLED RISKS. 

Official reinspections of a favorable nature 
have been made of the following Wisconsin 
sprinkled risks: Hamilton Manufacturing 
Company and F, Eggers Veneer Seating Com- 





pany, Three Rivers; American School Fur- 
niture Company, Manitowoc; Sawyer, Good- 
man Company, saw mill, Marinette; Excelsior 
Wrapper Company and Crocker Chair Com- 
pany, Sheboygan; Appleton Woolen Mills and 
the Inter Lake Pulp & Paper Company, Apple- 
ton. 
++ ++ 
REPORT OF KEWASKUM MUTUAL. 

The report of the Kewaskum Mutual shows 
receipts for last year, $7,208; losses paid, 
$2,735; other disbursements, $2,234; balance 
on hand, $6,055. The company wrote 984 poli- 
cies during the year and had 1,138 in force at 
the end of the year, insuring $1,032,083. 





E. N. Bowers of Rice Lake, Wis., who 
represents sixteen Wisconsin mutuals, is con- 
sidering moving to Eau Claire. 





WISCONSIN PRESIUUr RETURNS 











The following are premiums received and 


losses incurred in Wisconsin in 1904: 
Company— Premiums. Losses 
ee rr ee ee $ 93,803 $ 42,548 
pS. Sere eer 10,412 7,635 
American Central............ 55,683 29,916 
DUTIER, TEBOB. oon ceccciecase $8,339 7,517 
EE ctidt ecole cey-te ns bones 4,654 2,464 
Gritish America, Ont......... 61,020 36,799 
GREED nce ccccs crsesvecc 12,115 4,671 
Capital, WN. Ec ccscsccosctee 24,426 6,617 
Central Manufacturers, Mut., O. *11,674 3,601 


Citizens, Mo. 
Colonial Assurance, N. Y...... 
Commercial Union, N. Y 
Commercial Unicn, Eng 
COMBUPEER ccccceseccs 
Consolidated F. & M., Minn... 
Commonwealth 
Delaware ........ 
Dupegque F. & BM... cccccccce 
Dutchess 
Eastern, N. 
PORRNOEE, PRs occcccccenesess 
Kire Association .........2.¢ 
PGE, Tie De ccccvccscoves 
German Alliance 
German American, N. Y 
Germam, ERG, 4.200 ccccsssces 
I do ncteeccesa<s 
+German National, ill........ 
Germantown, Wis. 
Glens Falls 


“ 








Globe & Rutgers. ..........6 28,127 10,248 
Hamburg-Lremen ...... ..... 48,6236 20,654 
DEL cine cakes ceevetgceses 323,644 121,846 
Herman Farmers Mut., Wis... *24,971 13,63 

Di TL Minéesdetaeeeed’@6 228,057 92.810 
PNET, In Me cvsvcscoccee 6,242 401 
NE Sasi oiide. Se ee'esis 19,954 T7545 
CE. S, echedicd @ ella wean a W454 16,842 
London & Lancashire ........ 71,159 20,672 
BAMOTIOED, PR. «cc cccccescs 14,449 2,514 
ON S  , SPPeeroee eee 19,301 7,579 
Reece FB Me scic ccc ccces 21,488 4,473 


Michigin Millers Mut........ 
Millers Mutual, Alten, Ill.... 
Millers National, Chicego..... 
Nassau 
National, Va. 
a 
New Hampshire 
Norwich Union 
eee 
Palatine 
Pelican 
RE ree 
Phenix, Eng. 
I rr rere 
Providence Washington 

Trussian National 
Reliance 
St. Paul, F. & } 
Springfield F. Ps Beka tinevenn 
Spring Garden 
ey Se. CR icc ss weeaeen 
i MN esbvees wh eeleenece.s 
Union. Va. 
United 
United 
Western, 





American, Wis........ 
SE Tee 
Ont. 





*Cash premiums and assessments received. 
4Formerly Western Underwriters Association. 


THE NORTH RIVER 
INSURANGE CO. 


OF NEW YORK, N.Y. 
CAPITAL $350,000. sopers $1,175,723. 
Organized 1822. 

Astrong, reliable and progressive company, writing 


a general class of business. 
All losses adjusted and paid trom the Detroit office. 


Agents wanted at all good points in Michigan and 


Wisconsin. 
W, B, BIERGE, coneret agent, DETROIT, MICH. 








THE WEST AND NORTHWEST 


FIRE PREVENTION MEN TO GET BUSY. 











Minnesota Association Expects to Make Great 
Additions to Its Membership and Begin 
Educational Work on a Good Scale. 


Active work will be begun immediately by 
the Northwestern Fire Prevention Association 
toward educating property owners in the 
northwest to the importance of fire preven- 
tion. The first meeting of the association 
since its organiaztion was held Monday at 
St. Paul, when it was decided to levy an 
assessment on each member of the association 
for a fund with which to begin work. 

The association has forty members and it is 
expected that the number will be increased to 
200 in a few months. Fire department chiefs, 
city engineers, mayors of Cities, building in- 
spectors and all interested in fire protection 
are eligible to membership in the association. 

As soon as a fund is created, the association 
will name committees which will carry on 
the work of education. One committee will 
urge the importance of waterworks in unpro- 
tected towns, another the need of better elec- 
tric wiring, and so forth. 





SECURE BIG STREET RAILWAY LINE. 

Weed & Parker Bros. of St. Paul have se- 
cured the entire line of the Twin City Rapid 
Transit Company, covering in Minneapolis, St. 
Paul and Stillwater. This line has been con- 
trolled by A. L. Belknap of Minneapolis. 

++ + 
WAGGONER BILL KILLED. 

The senate insurance committee of the Kan- 
sas legislature killed this week the Waggoner 
bill to prohibit fire insurance companies from 
agreeing to maintain rates. The measure was 
aimed at the Eldridge Rating Bureau, which 
makes rates for Kansas. 

++ ++ 

RATES AT KANSAS CITY AND ST. JOSEPH. 

The new rates at Kansas City, Mo., in the 
conflagration district, have all been completed, 
the conflagration charge being included in the 
new tariffs. At St. Joseph, Mo., the indi- 
vidual rating in the conflagration district is 
going on, but is not being pushed rapidly. 

+e ++ 
DUBUQUE RATES ABOUT SETTLED. 

The controversy between the agents at Du- 
buque and the companies over the new, rates 
has been amicably setiled. The agents did 
not agree to the new rates, claiming that 
some of them were unjust. Some field men 
have visited the city from time to time and it 
is now thought that an understanding has 
been reached which will cause no further trou- 
ble. 

++ ae 
MINNESOTA AGENCY APPOINTMENTS. 

Germania—John W. Frank 
(. Field, Wadena; Ileron 
—— 

& L. & G.—Smith & Townsend, St. 

} Millers National—B. J. Alley, Hf. M. 
John W. Heywood, Minneapolis. 

N. W. National—Andrew Swedback, Little Falls. 


Phenix—H. L. Wood, Warren; T. L. Everett, 
Waterville. 


Donohue, 


( Perham ; 
Lucius F. 


Lammers, 


Paul. 
Giles and 


++ ++ / 
INCENDIARY FIRE NEAR BURLINGTON. 

The barns of F. J. Koestner, a farmer, re- 
siding near Burlington, Ia., were fired by some 
unknown incendizry. Both buildings and 
contents were entirely destroyed. The ioss 
fcots up $4,975, with insurance of $900 in the 
German of Freeport and about $1,500 in the 
Farmers Mutual of Des Moines county. 

++ t+ 
GOT THROUGH IRON SHUTTERS. 

The fire at Omaha last week was the most 
disastrous in Nebraska for some time. It 
started in a commission house, spread to an 
adjacent building and jumped across an alley 
to a boot and shoe house that was protected 
by iron shutters. The fire burried around the 
edges of the shutters, and thus got inside 
the. building. In the large cities the iron 


shutters would not have been regarded as 
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standard, although credit was given for them 
in Qmaha. 


++ ++ 


RECORD OF THE IOWA STATE. 

The Iowa State, the mutual of Keokuk, 
which will be fifty years old in July, wrote 
$369,816 in premiums last year, and paid 
$169,640 in losses. Since organization, it has 
written $4,184,782 in premiums and paid $1,- 
906,234 in losses. 

++ ++ 
IOWA CASE IS DELAYED. 

The petition of the attorney-general of Iowa 
to have the anti-compact fire insurance case 
before the United States supreme court ad- 
vanced on the calendar in order to get an 
early decision, has been overruled. A decision 
is expected some time during the year. 





ST. LOUIS AGENTS ARE PROTESTING. 





Instructions to Adhere to the Letter of the 
Missouri Coinsurance Law Are Not 
Agreeable to the Agents. 





Instructions to abide by the letter of the 
Missouri coinsurance law, which have been 
sent by a number of union companies to their 
agents in the three leading cities of that 
state, have stirred up quite a storm at St. 
Louis, where the agents have shelved them un- 
til they can take the question up with the com:- 
panies. 

The law permits coinsurance on stocks only 
and then each policy must be accompanied by 
a signed statement from the insured that 
he desires the coinsurance clause attached 
in consideration of the reduced rate. For 
some time this securing of signed statements 
has been omitted in St. Louis and Kansas 
City, and buildings have been written with co- 
insurance, all of which the companies have tol- 
erated. Now they desire a change, partly to 
comply with the law, which does not provide 
penalties, however, and partly to induce the 
large insurers to take steps to get the law 
amended. 

To the agents, who are on the ground, the 
new instructions are anything but agreeable. 
It means in large offices the employment of 
one or more éxtra clerks merely to get the 
signed statements; a vast amount of annoy- 
ance to patrons in signing the statements, 
as they must be signed by some officer of a 
corporation or an owner of the property; an 
increase in rates on buildings, which have been 
written at a reduced rate on account of coin- 
surance, and a serious interference with the 
business of union offices by non-union offices, 
which have not received any such instructions 
and are likely to gather in considerable busi- 
ness because they will not require this red 
tape or advanced rates. 

What the outcome will be remains proble- 
matical, but it appears certain that the instruc- 
tions will not be carried out until a protest 
has been made. 





IOWA MANUFACTURERS DISCUSS INSURANCE. 

Last week the Iowa State Manufacturers As- 
sociation wrestled with the subject of in- 
surance’ at its convention at Cedar Rapids. 
It was claimed that stock insurance companies 
are charging exorbitant rates and that the 
present laws of Iowa prevent the organization 
of safe mutuals. One plan proposed was to 
get the mutual laws amended, but it was de- 
cided to organize a stock company on the 
semi-mutual plan. The capital of the new 
company will be $100,000. 


++ ++ 


FIRST NEW ARKANSAS COMPANY. 

The Home Fire of Fordyce, Ark., has been 
incorporated with $100,000, all of whick has 
been subscribed. The officers are as follows: 
President, A. B. Banks; vice-president, A. J. 
‘Wilson; secretary and treasurer, John R. 
Hampton. This is the first local company to 
start since the passage of the King law. 

++ ++ 
WILL WRITE ONLY PREFERRED RISKS. 

Manager Quint, of the Bankers Mutual 
Casualty of Des Moines, says the company 
intends only to write preferred risks in fire 





insurance. It will be ready for that line soon 
and will operate through local agents. It 
already has a number of agents who use it 
for plate glass insurance. The AZtna Indem- 
nity, of which Mr. Quint is manager, cannot 
write plate glass under Iowa laws, and hence 
it and the Bankers are placed side by side in 
the same agency. 





CONFERENCE ON IOWA FARM RATES. 


Trouble Begins in Cass County and Threatens 
to Spread—Companies Want More 
Uniformity. 





A conference was held in Chicago last week 
by the Iowa companies and the Continental, 
German of Freeport and the American of New 
Jersey regarding farm rates in Iowa. Trouble 
has broken out in Cass county and threatens 
to cxtend itself. The recognized farm rate 
in lowa is 2 percent for five years. 

In Cass county it was charged that the 
German began writing at 21% percent and then 
the Continental offered to take business at 2 
percent. Some of the Iowa companies, espe- 
cially the Century, are writing an install: rent 
policy for a six-year period at $3.60. Some of 
the muivals are writing installments at jess 
than that rate. The American desires a 2% 
percent rate for cash premiums and a 3 pereent 
rate for notes. At the conference these vari- 
ous rates and practices were brought out. 

The lowa companies have a large farm lusi- 
ness and they desire to keep rates at a uniform 
figure. It means more to them than to the 
outside companies to keep rates up. The con- 
ference came to no conclusion but left the 
matter in charge of a committee who will try 
to get all interests solidified on a definite 
plan. 





BEGIN CAMPAIGN OF ORGANIZATION. 


Some ofthe Larger Points in Iowa Will Now 
Be Taken Up and Olubs 
Established. 


Iowa field men are now beginning anew the 
campaign for organization in that state, allow- 
ing local agents to form clubs. There are 
about twenty of the larger points already or- 
ganized. The work ceased last summer, but 
the specials think the time is propitious for 
further missionary effort. Last week Cres- 
ton and Red Oak were organized, all but 
one agent in the latter signing. Keokuk, 
Clinton and Lyons are to be gotten in line. 
In towns where local organizations prevail, 
practices are in fairly good shape. In the 
small, unorganized towns, rates are more or 
less shot to pieces, no companies pretending 
to get tariff. Agents in villages do not seem 
favorable to clubs, and it is doubtful in the 
minds of the field men whether boards in these 
small points will be of avail, in view of the 
keen competition for that class of business. 





IMPROVING DES MOINES RISKS. 

The action of fire agencies at Des Moines 
in announcing a discount upon all hazards 
where vertical openings are closed at night by 
shutters has caused local builders to plan 
many changes. No less than a dozen of the 
largest risks in the city are being rebuilt and 
reconstructed to conform to the latest under- 
writers rules. Several jarge factories have 
been equipped with fire shutters and trapping 
to elevator openings and _ staircases. 

++ ++ 
RITT MADE SPECIAL AGENT. 

Edward A. Ritt, who was deputy inspector 
of the St. Paul board, has been appointed spe- 
cial agent of the New York Underwriters for 
the two Dakotas. 

++ ++ 
DOES NOT WRITE FOR CORPORATIONS. 

The annual meeting of the German Mutual 
Fire Insurance Company was held at Daven- 
port. The company voted to change the 
name to the German Mutual Fire Insurance 
Association. The report of the year’s business 
shows that the company now has 930 out- 
standing policies, amounting to $1,967,503. 

The German Mutual is one of the oldest 
companies in Jowa, having been organized 





sixty years ago. The home 
been in Davenport. The company writes poli 
cies only for private citizens. A peculiar 
feature of the constitution is that no policies 
will be written for corporations 

+e 


office has always 


++ 
ADVOCATES FIRE MARSHAL Law. 
Vice-President H. 


Langlie, of the Mer- 
chants National Mutual of Fargo, is strongly 
advocating the adoption of a fire marshal 
law in North Dakota. He says that incen- 
diarism has increased in the state alarmingly, 
that from 50 to 75 percent of the fires are 
caused bycriminal carelessness or incendi- 


arism, and that rates have advanced from 75 
to 125 percent in the last twenty-five 


years, 
largely on this account. 





MISSOURI INSURANCE LEGISLATION. 


Two Bills Introduced Which Are of Interest 
to Fire Insurance Companies 
and Agents. 


Representative Richardson of Kansas City 
has introduced into the Missouri legislature 
a bill repealing the valued policy law of the 
state, and also a bill repealing the anti-coin 
surance law. It is not believed unless there 
is an organized support that the present legis 
lature will pass the bills. 

The insurance committee of the lower house 
of the Missouri legislature has recommended 
for passage the bill drawn up by the state in 
surance department which will make the eva 
sion of the statute requiring all insurance brok- 
érs to have a state license a criminal offense 
and punishable by both fine and imprisonment. 
The department now has a hard time enfore 
ing the law, but it is thought the passage of 
the bill will add thousands of dollars to the 
revenues of the insurance department and also 
protect legitimate insurance agents. 





MISSOURI PREMIUM RETURNS 











The following are the 
and losses incurred in 

Company 
ee 
Aachen & Munich 
Allemannia Fire 
American Central 
American, Mass. 
American, N. J. 
Anchor, 0. ..... 
Assurance Co. of 
Re ee 
Soston (Marine) 
british American, 
British America, Ont 
CN wd accscaes 
Citizens, Mo. 
Columbia, N. 
Commercial Union, 
Commonwealth, N. 
Concordia 
Connecticut 
Delaware, Va 
Kastern, 'N. 
‘ire Association 
Viremans — 
Tb. Gv iwdevsseenn 
Franklin Mut., Mo........... 
*German National, na 
fierman Alliance ............ 
German American, N. Y 
Germania A er re ee 
| _? & 3 (are 
PC ins sige gresdeon eae s 
IHamburg-Bremen 


premiums received 
Missouri in 1904: 

lremiums. Losses 
S1I3S.061 8 5 











Ing. . lee 
Easeueown 





«9001 
14,900 








Hanover ........ 
Ilartford Fire 
Home, N. Y 


Indemnity, N. sn ne pene Aaa 
Jefferson ‘Mutual, acces 
London 

2 2 Serer 
eA, ok aeenesaaens 
Mechanics & Traders......... 
Mechanics, Pa. 
Mercantile F. 
Metropolitan, I). 
Michigan F. & M.....c.cccecs 
Mich. Millers Mutual. iss 
Missouri State Mutual F. & M. 
Mutual Fire of St. Charles, Mo. 
DEED ewe Woetsercceassveces 
POR, TR. veccivccssceseos 
New Hampshire 
Newark ........ 
DE <n pel 6d 6 ocsserene ve 
North America 
North Brit. & Mercantile, 
Norwich Union ............. 
NM. TE & BB, Fe Ze ccccccccses 


Eng. 


Orlent 
Palatine 
PORE cowccsss 
Vheenix, BEng. 
Phenix, N. Y. 


152" 924 
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Company- Premiums. Losses. 
0 Ey Pe err $179,296 $71,703 
Providence Washington....... 60,467 26,130 
I’russian National ........... 41,544 9,686 
CN ss bkd-wt >) aed ake seme 38,814 10.704 
CE init nce at 6 tx 6 uk oe kad 195,058 50,744 
NO nn oc oho hie cies 47,916 17,207 
Springfield a ay Gacivevessnet 148,147 38,090 
i, rr rere 32,990 4.950 
St. Paul F. & __ RE re 11,815 
OE SO Sr 4,484 2 
6a eas i brediee 7,814 
OS UFR rer ree 6,804 
Scottish Union & National.... 45,207 
GUE MOOI. ecco vcsscssens 34,448 
SE: vaccetne gra. dae ale a ee 36,576 1: oy 468 
United States Fire .......... 20,189 1,808 
lg ARGS RE 13,707 3,128 
I 05 Sa d's oh oe bw eal 8. O10 8.443 
CY wns scab Rewwia ded 60,423 16.103 
Es SU. nee cca secaseces $3,967 8,006 





MINNESOTA PRES1UUl RETURNS 











The following are premiums received and 
losses incurred in Minnesota in 1904: 


(ompany— P remiums. Losses. 
Aachen & Munich. ............ $ 22,1390 S$ Y.760 
American, Mags.- .........00. 6.020 






American Central 
Boston (Marine) 
eee 
Citizens, Mo. 
DEED -ccocdedee seneseoe 
ee ce 
*(Gierman National, Ili......... 
Globe & Rutgers.............. 
Iiemburg-Bremen 
"FE a ee are 
Si . ee 
EE Gaye 6 40 3:4 bode wie eh 
London Assurance ........... 
London Assurance (marine) 
London & Lancashire. . 
Si) ee ES ere 
North British & Mercantile... . 
Norwich Union 
‘orient 

AS dik a a be Baa w ee eee 
es HN bes db wine do aie 
Providence Washington. 
CE sb eracere tesa ken waweé 
errr ere eee 
Retail Merchants, Minn 
SE ave Sal orien Wate wie al 8 ars 
Royal Exchange.............. 
a ee ee 
St. Paul F. & M. (¢marine).... 
St. Paul FL & M. (tornado)... . 
ee a ED See 
Spring Garden 

MEE. seetdedas deveewh dees 
IS ak la dace Minima d.ace ite 
United States 


eBecosccces eae 


*lFormerly Western Underwriters Association. 





GENERAL WESTERN NOTES. 

Che Michigan Commercial has entered Okla- 
homia. 

G, C. Couch secures the United Under- 
writers Agency at Minneapclis. 

A. U. Quint has been appointed sole agent 
of the Calumet of Ilinoi; in Des Moines 

Alvetson & Montrose of Des Moines have 
secured an agency of the Equitable Fire & 
\larine, 

_ At Keokuk, Ia., the Fulton agency and Wil- 
liam Hobbs have combined, to be known as 
Hobbs & Fulton. 

The Western of Pittsburg will make applica- 
tion for admission to Missour: and will file 
its blanks at once. 

Jos. G. Williams, formerly a local agent at 
De Soto, Mo., has been appointed assistant 
United States district attorney. 

The lowa attorney-general has ruled that 
live stock in that state can be insured against 
aceident, but not sickness and death. 

James S. MeCracken, who recently became 
special agent of the Nebraska Underwriters, 
will make his headquarters at Hastings, Neb. 

The plant of tte Iowa Coffin Company, Du- 
buque, Ta... has been equipped with an Interna- 
tional sprinkler system, pronounced standard. 

Hatcher Bros. at Grand Forks, N. D.. get 
the agency of the Home of New York, lately 
held by W. A. Gordon, who has gone to Minne- 
apolis. 

lhe Burlington Sanitary Milk Companv has 
erected a fine plant at Third and Court streets, 
Burlington, Ia. and commenced operations. 
Insurance, $11,850. 

The net cash assets of the Mill Owners Mu- 
tual of Des Moines are $186,955 liabilities 
$7,500, net cash surplus $179,455, income $143,- 
336, disbursements $114,949. 

There is something of a stir over the placing 
of the city insurance of Dubuque, Ia., as cer- 
tain aldermen propose that every agency in 
the city shall have a share of ‘it: 





LIFE INSURANGE CIRCLES. 





WILL REPORT ON A PAID-FOR BASIS. 





Union Central Life Makes Announcement at 
the Meeting of General Agents at 
Its Home Office. 


At the meeting of the general agents of the 
Union Central Life at Cincinnati, it was de- 
cided that the company would hereafter make 
all its reports to the insurance departments on 
a paid-for instead of issued basis. This will 
cause a seeming falling off in insurance writ- 
ten for the first year or so, until the company 
strikes its gait. The officials, however, came 
to the conclusion that paid-for business was 
the only proper basis on which to compute 
reports. 

There were probably sixty-five agents in at- 
tendance at the meeting, which was presided 
over by President Pattison. The agents pre- 
sented Superintendent of Agents Waters with 
an exquisite mahogany chime clock eight feet 
high. A banquet was served to the agents at 
the Grand hotel. 

Secretary E. P. Marshall and Dr. Clark W. 
Davis, medical examiner of the company, ad- 
dressed the convention. These papers were 
enthusiastically received, as were those of the 
agency management in regard to the progress 
of the company. Mr. Clark reported that the 
interest rate earned for the year 1904 was 
higher than that of the previous year. The 
matter of new business for the coming year 
was discussed by the agents and a new mark 
was set at which to aim. 





TO HAVE NEW LIFE COMPANY. 

The Wisconsin Securities Company, which 
was incorporated to do a general brokerage 
and commission business, is to be the pro- 
moter for a new life insurance company, with 
headquarters at Milwaukee, to have a capital 
stock of $2c0,000. Arthur J. Roethe is «slated 
to be the manager. ‘ 


+ + 


TAKES EQUITABLE CASE UNDER ADVISEMENT. 
At Stillwater, Minn., the court has taken 
under advisement the suit brought by Dr. John 
F. Johnson against the Equitable Life of New 
York. Dr. Johnson claimed he had paid pre- 
miums on two policies. One was a ten-year 
and the other a fifteen-year endowment and he 
states he is entitled to paid-up policies. He 
sued to compel the company to issue paid-up 
policies. The company claims that the receipts 
aes for the payment of premiums by its 
local agent, William Mitchell, who has been 
missing for a couple of years, were forged. 


+ ~~ 


CUTS OFF BROKERAGE BUSINESS. 
President Starnes, of the National Life, U 
S. A., has issued a rule to the effect that the 
company will accept no more brokerage. This 
is done to protect the local agents, as all appli- 
cations must come through them. 


++ + 


PHCENIX MUTUAL'S STATEMENT. 

The Phoenix Mutual presents an annual 
statement which is good to see. The income 
was $4,065,105, increase $291,689; payments 
to policyholders $1,806,646, increase $84,410; 
expenses and taxes $826,842, increase $42,726; 
excess of income over disbursements $1,431.- 
617, increase $164,552; total assets, $18,524,200, 








LIVE MEN 
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increase $1,513,038; surplus $802,604, increase 
$86,900; insurance in force $82,288,671, in- 
crease $5,625,604. 
7 + 
ANTI-REBATE BILL DEAD. 

The anti-rebate bill in the Indiana legisla- 
ture, which has bobbed up regularly for the 
last ten years, had its head punched again and 
received a quietus for another two years. The 
vid argument was presented, that a man cught 
to have an opportunity to get his insurance 
zs cheaply as he can, and it was suggested that 
the title of the bill should be changed to read, 
“An act to kill competition among life insur 
ance companies and to create a trust of the 
same.” 





CONVENTION OF AGENTS TO BE HELD. 


Northwestern Mutual Men in Lowa Will Have 
Their Eighteenth Annual Meeting in 
Des Moines on Feb. 14-15. 


The lowa general agents of the Northwest- 
ern Mutual will hold their eighteenth annual 
meeting at Des Moines, Feb. 14-15. This 
event is one anticipated with keen interest by 
the agents of the company in Iowa. All are 
invited to be present regardless of business 
written, rank, race, color or previous condi- 
tion of servitude. The convention is devoted 
to the reading of papers, instruction, question 
box, discussions of plans for expansion and 
the stimulation of enthusiasm. 

One session will be given to the interest of 
the company’s policyholders who wish to be 
present. Some distinguished policyholder will 
address the meeting and anyone can ask for 
information. B. N. Waller, the manager at 
Des Moines, being on the ground, wiil be the 
chief host. Superintendent of Agents Norris 
and Secretary Skinner will be present. 





DISPOSED OF SOME REAL ESTATE. 

The Connecticut Mutual Life has sold the 
hig tract of land known as Tower Grove 
Heights in St. Louis, which it took over under 
foreclosure about twenty years ago. ‘The city 
has grown in that direction and the price is 
said to have been very satisfactory to the 
company. 

* + 
FARMERS LIFE CHANGES ITS NAME. 

The Farmers Life of Des Moines, at its an- 
nual meeting, changed its name to the Limited 
Term Life Association. This company does 
not accept risks at age sixty or over. It has 
a level premium up to age sixty and then the 
policy expires. The idea of the company is 
to furnish insurance during the active period 
of a man’s life at the lowest possible cost, 
eliminating entirely the investment feature. 
Secretary T. H. Knotts was formerly manager 
of the Union Mutual in Des Moines and has 
done some thinking in his work. 

+ + 
WHOLESALE RESIGNATIONS. 

The Insurance Press gives the following 
list of resignations and retirements in the 
Washington Life since the new management 
took hold: 

Resignations of directors: William A. 
Brewer, Jr., Robert Bowne, Dr. John W. 
Brannan, Graham H. Brewer, John B. Law- 
rence, E. V. Connett, Roland G. Mitchell, 
Jordan L. Mott, Jr., Randolph F. Purdy, L. B 
Sanderson. 

Resignations of officers, etc.: W. A. Brewer, 
president; Graham H. Brewer, vice-president 
and secretary; Cyrus Munn, vice-president ; 
Dr. John W. Brannan, medical director; Dr. 
‘'S. B. Wolfe, inspector of agencies; R. W. 
Speir, president's secretary; Blair T. Scott, 
superintendent of agencies. 

7; ~~ 
BANQUET OF SECURITY L. & A. 

The Security Life & Annuity of America 
had about one hundred representatives at its 
first annual banquet at the Hotel Walton in 
Philadelphia. On the first day there was an 
automobile trip around the city, an informal 
dinner and a theater party in the evening. On 
the evening of the second. day was the banquet, 
when a number of the officers delivered ad- 
dresses and the agency force presented F, L. 
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Smart, the second vice-president and general 
manager, a silver service. 





MR. O’BRIEN STATES HIS POSITION. 





Minnesota Insurance Commissioner Wants a 
Fixed Stipend and Thinks the State 
co Should Have the Fees. 





Insurance Commissioner T. D. O’Brien has 
issued the following statement regarding his 
position on proposed legislation placing the 
office of the commissioner on a salary basis: 

“My position seems to be misunderstood. 
I believe that the department will be more 
efficient and the commissioner more indepen- 
dent and better able to give his best atten- 
tion to the duties of the office if the com- 
pensation, whether by salary or fees; is defi- 
nitely fixed by law at a reasonable and fair 
amount, and that everything above that amount 
should be paid to the state. The valuation 
of the policies of life insurance companies is 
a matter of great importance, and no com- 
pany can be fully and thoroughly examined 
without such valuation. If such valuations 
are to be made, it is absolutely necessary that 
actuaries be employed to make them. The 
state might provide to pay such actuaries and 
then have the fees charged for such work paid 
into the state treasury. 

“Under the statutes of this state as they 
stand now the state is entitled to no part of 
the fee. I cannot see that my predecessor, 
Mr. Dearth, is subject to the slightest criticism 
because the actuarial fees collected from the 
insurance companies were not turned into the 
state treasury: in fact, under the law, | do not 
see how such a, course could have been 
adopted.” 

A bill drafted under the supervision of Mr. 


O'Brien and Governor Johnson was _pre- 
sented to the legislature last Friday. It 
raises the salary of the insurance’ commis- 


sioner from $2,500 to $5,000 and provides for 
an actuary at a salary of $2,000.. All fees 
are to be paid into the state treasury. 





MURPHY & SURLES' RECORD. 

Murphy & Surles, general agents of the 
Northwestern Mutual Life for Wisconsin and 
northern Michigan, wrote about $8,500,000 
last year. The leading agencies were: E. O. 
O’Brien of Hancock, Mich.; Teeple & Blos- 
som, Marquette, Mich., and W. F. McCaughey, 
of Racine, Wis. Pick & Stumes of Milwatr- 


kee become assistant general agents, succeed- 
ing George Pick. 
+ 4 
TO FIGHT MACCABEE RATES. 
Suit was begun recently at Port Huron, 


Mich., to restrain the Supreme Tent Knights 
of the Maccabees from enforcing against old 
members the new rates adopted last July. 
The right of the order to change the rates 
is disputed on the ground that such action is 
in conflict with its charter and not within 
the power of amendment reserved to itself 
in its contract with members. The defense 
committee, organized some time ago, is doing 
the fighting. 
oe 

BANKERS RESERVE FUND SUING ON NOTES. 

The Bankers Reserve Fund Life of Cincin- 
nati is bringing suit on seven-year notes given 
when the company started in part payment of 
premiums. It was understood at the time that 
the dividends in seven years would wipe out 
the notes. They did not do it, and now lapsed 
policyholders are called upon to pay up. 

~~ + 

FINE SHOWING OF NORTHWESTERN MUTUAL. 

The Northwestern Mutual's annual figures 
show healthy gains in all directions, as fol- 
lows: Insurance in force, paid for, $708. 
287, gain $45,701,093 ; 


»552,- 
assets $193,777,433, gain 
$15,576,808; income $36,711,150, gain $2,875,- 
876; total payments to policyholders in 1904 
$16,690,243, gain $1,505,613; dividends to 
policyholders $5,340,483, ‘gain $884,311; gen- 
eral surplus $7,276,279, gain $1,661,515. As- 
sets are invested as follows: Mortgage loans, 
$93,386,076;' bonds, $71,643,350; loans on poli- 
cies, $16,555,450; real estate, $3,374,608; cash, 
$3,588,037; accrued interest and rents, $2,910,- 





082; due and deferred premiums and premium 
notes, $2,319,830. 

The ratio of expenses and taxes to income 
last year was 13.93 percent, a decrease of % 
percent from the figures of 1903 and the low- 
est in the company’s history. 

~~ + 
OFFICERS OF MERIDIAN L. & T. 

The Meridian Life & Trust Company of In- 
diana has elected the following officers : 
dent, Arthur Jordan; vice-president and gen- 
eral manager, Everett Wagner; 
J. Owens; treasurer, O. B. Iles; 
of agents, J. S. Postal; 
L. Littleton. 


Presi- 


secreiary, ‘T. 
superintendent 
general counsel, Frank 





WILL HAVE CONVENTION OF AGENTS. 


Equitable Life of lowa Arranges fora Meeting 
at Toledo in March for Its 
Managers. 


The Equitable Life of Iowa has decided to 
hold a convention of general and district 
agents located east of the Mississippi, at To- 
ledo, Ohio, probably on March 7. The 
pany held a similar convention fer 
of the great river over 2 vear ago. A _ pro- 
gram of talks, discussions and queries will 
be arranged, as well as different forms of en 
tertainment. Secretary J. C. Cummins has the 
matter in charge and will represent the home 
office at the convention, ‘Toledo is a strong- 
hold of the company, it being the home of its 
chief general agent, George W. Farley, who 
is a producer of the finest brand. 

The Equitable is one of the conservative 
western companies that believes in good results 
to its policyholders. Many other companies 
could well take its principles as an example. 


com 


those west 





MORE WASHINGTON CHANGES. 
New York, Feb. 1.—(Special.)—Israel 
Pierson has resigned as actuary of the Wash- 


ington Life. T. T. Johnson has been elected 
vice-president. He was formerly with the 
New Jersey agency of the Mutual Life of 


New York. 
5 onal « 
RETIRES FROM THE RELIANCE LIFE. 


A. F. MeDonald, organizer of the Reliance 


Life, and until a few months ago its manager, 
has retired from its service. Mr. McDonald 
was formerly with the Mutual Life. A. P. 


Earle has been elected manager. 


+ ad 


INTEREST RATES ADVANCING. 

The Travelers last year earned 4.45 percent 
on its total investments as against 4.31 percent 
in 1903 and 4.10 percent in 1902. The increase 
last year was largely due to the purchase of 
about $6,5c0,0c0 in securities early last year 
at prices which made the interest rate earned 
by the company on them 4.70 percent. 

+> + 
EQUITABLE LIFE IN IOWA. 

The Equitable Life of New York has been 
making fast strides in lowa since Elmer Dwig- 
gins charge. Its business in the state 
had run down greatly, but he has put plenty of 
ginger in the agency forces. It ranked sec- 
ond in Towa last year, the New York Life 
outdistancing it. In 1905 Manager Dwiggins 
expects the Equitable to be the top-notcher. 
Its new building in Des Moines hi is added to 
its local prestige. 


toc yk 


- - 


BRANDON TAKES THE RELIANCE. 
C. W. Brandon of Columbus, O., gets the 
appointment as manager of the Reliance Life 
for Ohio. He 


was formerly manager of 
agents of the Interstate Life of Cincinnati, 
where he did excellent work in organizing 


southwestern Ohio. 
7 + 

MUTUAL BENEFIT SHOWS GOOD GROWTH. 

As usual the Mutual Benefit’s 
shows a record of healthy growth. 
the items are: Insurance written $54,801,703, 
increase over 1903 $6,953,053 ; insuranee in 
force $363,801,084, increase $26,337,523; pre- 
mium receipts $13,702,831, inerease $1,024,957 ; 


statement 
Among 





total income $17,847,767, increase 
assets $91,840,745, gaitt (market 
778,001; surplus $5,922,518, 
values) $608,72 


$1,244,333; 
values) $5, 
gain (market 
. Donal 
DES MOINES LIFE APPOINTMENTS. 
The Des Moines Life has entered 
pointing G. G. Peck of 


Texas, ap 


Houston as state 
manager. It has also been admitted to Califor- 
nia, E. E. Peck of Palo Alto being the man 
ager for the state. The company has opened 


a district agency at Bloomington, IIL, 
Dooley, Dodson & Dooley managers 
+ + 
RULED OUT PHYSICIANS’ TESTIMONY. 

Judge court at De 
troit has ruled in a against the Metro 
politan that physicians could not testify that 
relatives of the deceased policyholder had died 
of consumption, on the ground that they would 
he subject to cross-examination, thus violating 
the principle of the law making communica 


making 


Rohnert in the circuit 


case 





FIFTY-SEVENTH ANNUAL STATEMENT 


OF THE 


PENN MUTUAL LIFE 
INSURANCE CO. OF PHILADELPHIA 


Net Assets, Jan. 1,1904, 
at book walue........ 0... 6.6. 6.ceeeene $58,641,032.70 
RECEIPTS pt RING THE YEAR, 
For Premiums 
Annuities .... 
For Interest, ete 





and 





16.775,501.58 
#75,4 16,534.28 





Claims by Death... £2, 
Matured Endowments 
and Annuities... .. 1,320,052. 86 


Valuer. . 
Abatements 


Surrender 
*Premium 


980,462.26 
SS0,546.64 


Total Paid Policy- 

Holders RE 
Instalment Payments 
Pennsylvania and other 


3,.342,774.51 
S100, 700.05 





state taxes. SOS SIGS 
Salaries, Medical F ees, 

Office and Legal x 

penses ..... 524,304.06 
Commissions to Age nis 

and Rents 1,821, 268.00 
Agency and other Ex 


penses ° 
Advertising, ‘Printing 
and Supplies. . 
Office Furniture, Main 
tenance of VDroper 
ties, ete...... er 145.556.7090 
Net Assets, Jan. 1,4905.............. $65,866,657.42 
*In addition to the above abatements the Com 
pany allotted to deferred dividend policies $594, 
444.09, making the total apportionment of sur 
plus during 1904 $1,474,990.73. 
Added to Keserve, $6,176,744.00 
ASSETS: 


11.083. 82 


7,643.48 


P40 STORRS 


City Loans, Railroad and other 
tonds (Market value, S26 
OIT.150.00 rr $26,514,205. 50 
tank and other Stocks -( Mi ar ket 


value, $524,152.50) 


- AST,G10.38 
Mortgages and Ground 


Re nis, Ist 


Liens (Vatuation, $58,000,000) 24. 528,104.02 
’remium Notes, secured by Policic s, 

etc. (Reserve value, $2,500,000) 1.80. 800.36 
Policy loans (Reserve value, 

SE RORMGRR. 5aiickuces Sg aes 504,102.00 
Loans on tonds, Stoc ks, ete 


(Market value, $6,400,000). ... 2? OS4.710.50 
Ilome Office, Boston Office and 

other Real Estate ‘ ; 3,042,105.24 
Cash in Banks, Trust Companies, 


hand 
Net Ledger Assets 
Net Deferred and | 
miums rT 1,797, 71: 2.06 
Interest Due and Accrued, ete. 617,521.50 
Market Value of Stocks and Bonds 


and on N25, 82L.438 
cecceecceecsece ses 05,866,657 .42 
nreported Pre 


over cost HO ASG. 


Gross Assets, January 1, 1905 . $68,921, 378.51 
LIABIILTIES: 
Reserve at 3,34 and 


4 per cent....... $50 287. 410.00 
Death Claims report 

ed, but awaiting 

proot pee were SAL 36 
Surplus on Unre 

ported Policies, ete 232,252.07 


Surplus Accumulated 
upon Specti il Forms 
of Policies .. $4.55 

Surplus for all other 
Contingencies 


20 505.86 
$640,026.62 


Tetal Surplus. 


Gross Assets, as above.. 


$68,921,378.51 
New Business of the year, 33, $71 
Policies for ........ 0... s+eecceeeees 


. 80,386,199.00 

I ance Outstanding Dece 

‘per 31. 1904, 145,286 Policies for. 342,676,444.00 

ee F. WEST, President. 

EORGE K. JOHNSON, V ice-President. 

t INCOLN K. PASSMORE, 2nd Vice-President. 
WILLIAM H. KINGSLEY, Sec’y. and Treas'r. 
JESSE J. BARKER, Actuary. 


MITH, McCARY & CO., Cen'l. 
en 307 Tacoma Bidg. © 


$8,960,620.48 


Agents 
hicago, in 
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tions between patient and physician privileged. 
The, case will be taken to the supreme court. 





INDIANA JOHN HANCOCK MEN MEET. 





Apostles of “John” Have an Enjoyable Con- 
vention at Indianapolis to Celebrate 
a Great Year’s Work. 





The agents of the John Hancock in central 
and northern Indiana celebrated the close of 
the most successful year in the agency’s his- 
tory by a banquet at the Columbia Club, In- 
cianapolis, after an ail-day business meeting 
in the company’s new offices in the Indiana 
Trust building. _Ronald O. Lamb, vice-presi- 
dent, and, Robert. K. Eaton, superintendent 
of agencies, were guests of honor. The toasts 
were: ‘The Company,” by Ronald O. Lamb; 
“The Ethical Side of the Question,” the Rev. 
Worth M. Tippy, Indianapolis; “The Rights 
of the Policyholder,” by the Hon. John W. 
Kern, Indianapolis; “The Home Office and 
the Field Men,” by Robert K. Eaton; “The 
Feminine Advance,” by the Hon. Alfred E. 
‘Potts, Indianapolis. The addresses were as 
entertaining as instructive and were much en- 
joyed by the listeners. There are fifty men 
now employed in the agency’s field. 





CENTRAL LIFE TO WIDEN ITS RANGE. 

The Central Life of Iowa has entered 
tenth year and hopes this year to be operating 
in ten states. It will likely enter Illinois and 
form four or five district agencies. It has re- 
cently made some valuable agencv contracts. 
Its vice-president has moved to Washington 
and it is the plan of the company to enter 
that state and have its vice-president as man- 
ager. 


~~ - 
WISCONSIN PROPOSED LEGISLATION. 
Some members of the Wisconsin legislature 
are introducing bills of their own, regardless 
of what bills the insurance department has 
prepared. Last week one was introduced pro- 


viding for the annual distribution of the sur- 
plus of mutual companies. One senator pre- 
sented one to prevent the insuring of children 
less than ten years old, and another to prevent 
the lapse of life insurance policies as long as 
the policyholder has any claim against the 
company. These are said to have been intro- 
duced independently of the insurance depart- 
ment. 
+ ~ 
STATEMENT OF NEW ENGLAND MUTUAL. 


The annual statement of the New England 
Mutual Life shows new business written $19,- 
049,226; insurance in force, $2,350,056.80; in- 
come, $7,047,170.77; disbursements, $4,759,644, 
of which payments to policyholders amounted 
to $3,459,430.38; assets, $38,324,422.73. 

+ 7 


TRAVELERS TO APPEAL ITS CASE. 

Authoritative announcement is made of the 
fact that the Travelers will carry to the su- 
preme court of the United States the case in 
which the Kentucky court of appeals upheld 
the statute of that state providing for revoca- 
tion of license for transfer of a case from a 
state to the federal court. At the same time 
it is learned that the Security Mutual Life 
will probably not appeal its case, although 
satisfied that the highest court in the land 
would reverse the Kentucky tribune. It will 
be recalled that the suit in which the Security 
was involved was one for damages by former 
agents, whereas the Travelers’ litigation in- 
volved a death claim. Both companies will 
continue in active operation, pending the ap- 
peal. 

+ aa 
BALL ENTERTAINS HIS AGENTS. 


After returning home from the meeting of 
agency directors of the New York Life at 
Lakewood, N. J., Flamen Ball, Jr., director of 
the Western Reserve office at Cleveland, gave 
his agents a splendid dinner at the Colonial 
Hotel and afterward, in an instructive talk, 
presented the salient points brought out at 
the meeting. Several of the agents also made 











short talks, after which questions were asked 
for the purpose of bringing out any informa- 
tion that might have been overlooked. ‘The 
meeting was instructive and of much value to 
the agents. 


MEN WHO TAKE NORTHEASTERN OHIO. 
Brief Sketches of the Equitable Men Who Are 


to Handle the Field That Martin 
A. Marks Has Had. 





Strong men are being placed by the Equit- 
able Life in charge of the nuitheastern Ohio 
field. Of the new general-agents, J. J. King 
of Mansfield, perhaps -the oldest in years, 
took up work for the Equitable in i893, after 
many years in the grocery business. Of 
the companies writing business about Mans- 
field then, the Equitable probably was making 
the least progress. It is now among the lead- 
ers in premium receipts from that field. In 
1903 Mr. King stood next to Manager Marks 
in new personal business. 

Herman Moss. the first general agent to 
be appointed in Cleveland, is only thirty years 
of age and six years with the Cleveland office. 
After leaving college he had some railroad 
and mercantile experience.- In 1898 he went 
with the Equitable, and since that ‘time has 
been one of the largest producers of the 
Cleveland office. 

John D. Fackler, recently appointed in- 
spector of agencies in the district, was born 
in 1878. He took his degree at Wooster Uni- 
versity, had a year at the Harvard law school, 
was called *back to Wooster University as 
financial secretary, where he made a great 
success raising money, and then began solicit- 
ing for the Equitable in Wayne county. His 
success from the beginning was markéd, and 
he was soon called to the Cleveland office, and 
within a short time Manager Marks made nim 
agency superintendent. As Mr. Fackler’s par- 
ents died when he was a young boy, he ha’ 
made his own way. 

Peter P. Ripner. who will be in charge 
of the financial affairs of the district office 
as cashier, is thirty-one years of age. In 1&g0 














Net deferred and unreported premiums on Policies in 
CAND ccc cccwtetece ce steciecerceneésrescessecse 


BE kdabicioceruvcccccsenscdodvecaconcvessece 


LIABILITIES. 


POUEOEUOR THOME GRAND ccc cccccccccsscccccccccecsce 
Present value of $357,258.84 hereafter payable on 

Matured Instalment Bonds ..............-.2++. 
Allowance for Unpresented and Contingent Claims. . 
ED CD NS ED ccccciccasecvenevteesennves 
Premiums paid in advance...............ceeeeeeeeee 


ED. cce pebeevecdietvercicsbscssasinctsaens 
ASSETS 


INSURING 


Amzi Dodd, 
Albert B. Cariton, 
John O. H. Pitney, 


L. D. DREWRY & CO., 


DIRECTORS : 





atmececmags VALUE OF BONDS OVER PAR............ 
$ ON MARKET VALUE BASIS................ 
SURPLU S ON MARKET VALUE BASIS.............. 
POLICIES ISSUED AND REVIVED IN 1004.......... 
POLICIES IN FORCE. JANUARY 1, 1905............. 
BBURING occ ccccccccccseccgecccccccccccccccccccccece 


rhecpu caged $363,801 ,084.00 


Fred’k Frelinghuysen, 
J. William Clark, 
Fred’k M. Shepard, 


State) Agents, - 


~--1D9085.. 








Annuities 
Surrendered Policies 


2,739,154.03 
— Taxes on Real Estate 
$91,810,745.40 


Medical Expenses 


122,214.49 


274,600.55 
325,000.00 
204,220.04 

56,961.06 


Balance, January 1, 


85,918, 227.80 


155,009 





15.27 percent. 


Total Expenditures 


60TH ANNUAL STATEMENT OF 


THE MUTUAL BENEFIT LIFE INSURANCE 


RAAME ADD SARA HE EE CEES SESE REECE VE SUbdw ewe occas $ 13,702,830.74 


SE SD. shire xeirk pe bbe nannies eu.ce bene we ee geen sees ee 3 17, 847, 766.2 m4 


Coe ce cceccecneees seve reecssssoecscocoes 1,293,830.92 


—_—— ——- —---] 
=== NEWARK, NEW JERSEY 
FREDERICK FRELINGHUYSEN, President 
ASSETS JANUARY Ist, 1905. 
Cash on hand and in Bamks........-..seceeceeeees tikes team $ 1,172,329.91 Premiums 
Loans on Collateral, U. S. Bonds and other securities............ 1,957,450.00 my st 
United States and other Bonds, par.........-seseeeeeeeeceereeees 22,994,401.33 Profit on sales of foreclosed Real Estate......................... 
First Bonds and Mortgages on Real EHstate.........-.0ceeeeeeees 46,302,397.97 
DE DEED  coecnensktsekbhts6s06 be 40 06s60040c0 cece ewestesvecnes 3,109,690.97 
Balance, a 

Dees OM Pebaled Im FUNG. cc cece cccccccccscsccccccccccvccccccee 13,494,901.42 a, Sy s, Me 
Agents’ Balances and Cash Obligations............cceeeeeeeeeee 70,419.77 

$89,101,591.37 Death SE acts cevncdddeaseesbheedetaseanaganated $5,081,521.91 
Interest due and accrued ........ececeeceeeeeeeeees $1,621,010.63 Endowments 


SORGO RENSES SE SECC CRS HSE 2S S226 068 1,438,159.44 
Dividends or Return Premiums...................... 1,920,774.55 


Total Paid Policyholders 


Other Taxes, Fees and Licenses.................+25- 
i NE ncn cd seeebt deweekeeetandeadbes 
SEE DEED. occ ccddcnsedndascecnscsicestons 


Reserve Fund, according to the Actuaries and Ameri- I i Senge oa kale eke dU aes baud uieb ase e 45 
ean Tables of Mortality with 4 and 3 percent Commissions and Agency Expenses .................. 1,498. 977. 
EE actatbe ae Whee Gr taweee as oo ceeeneeeeuees $84,530,194.00 Salaries and other Office Expenses.................. 368,144. @ 
Policy Claims in process of adjustment.............. 194,587.33 Advertising, Printing and Postage.................. 108,649.23 
Deferred Endowment Claims................-0ee0008 120,440.83 _ Se 


Total Expenses and Taxes 2,723,983.03 
Premiums on Bonds Purchased 


INCREASE IN 1904 OVER 1903. 


»*) 
$5,922,518.10 SOE Ne OI Boo a5 sine enccseinseh oo coediseecbcced 
ee I I a ec cane vaca puicecabc acer don 
oe et $ 1,397,044.87 IN AMOUNT PAID POLICYHOLDERS.............-.............. 
OU apie: 93,237,790.27 it MI RO ec os od'acecdecteceeccccate 
naeean WN NE, WOMEN WROD, cok. ococccccccccccot ccadecccs 
Peete eee ees 7,319,562.9 ee PUN I ok 5 in 5-6 aces cucatida sees caeenancées 
tg aioe tate 26,801 Sie WER, SMEARED “WAKAION. 2... 006555000 c0ccecccctece.cee 
Ce ea $54,801,703,00 IN INSURANCE ISSUED AND REVIVED........................ 


IN OUTSTANDING INSURANCE 
Ratio of Expenses and Taxes to Total Income, 1904, 


Edward L. Dobbins, 
Marcus L. Ward, 
Robt. F. Ballantine, 


Ingalls Building, Cincinnati, 
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RECEIPTS IN 1904. 


3,956,131.42 
174,106.72 
14,697.65 


83,901,850.44 


$101,749,616.98 


120,694.45 





Sie duededecseeseoens $ 9,854,781.27 
52,800.03 
= 11: 3. 44 








69,261.31 


$12,648,025.61 
89,101,591.37 


$101,749,616.98 





660 ti sicegarehecnadnaees acbonba 26, 337, 523.00 
15.26 percent; 1903, 


Edward H. Wright 
Bloomfield J. Miller 
John R. Hardin. 


Ohio 
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he started as stenographer in the Equitable 
office at Cleveland, and two years later was 
made assistant cashier; a year later became 
cashier, and has occupied the position since 
that time. Mr. Ripner’s ability in preventing 
lapses is marked and he is popular with the 
men in the office and the policyholders with 
whom he is often brought in contact. As an 
expert accountant he takes first rank. 





WOULD STOP DISCRIVINATION. 

Insurance Deputy Pierce of Nebraska made 
the following recommendation in his report: 

‘IT would recommend the enactment of a 
law which would prohibit discrimination by 
life insurance companies in favor of indi- 
viduals of the same class and of the same 
expectation of life either in the amount of the 
premium charged or in return ef premiums, 
dividends or other advantages.” 

Mr. Pierce says this is aimed at four or 
five old-line companies that are writing dis- 
criminatory contracts in the state. This prob- 
ably refers to “advisory board” contracts. 





CONSERVATIVE AGENCY CONVENTION. 


Gala Affair to Be Held in Los Angeles—Edu- 
cation, Instruction and Pleasure 
to Be Combined. 


The agency convention of the Conservative 
Life will be held at Los Angeles, March 6-10. 
The following is the program: 

MONDAY, MARCI 6, 1905. 


Arrival at Los Angeles. 
Ilome_ office will be 
members. 


inspected by convention 
7:30 p. m. 
resident Rindge’s Reception. 
The president will welcome 
Los Angeles at his home. 
TUESDAY, MARCI 7, 
9:00 a. m. 
General Agency Meeiing. 
Talks by Department Officers. 
Vice-President Cochran will preside. 
“Conservative Life—Past, Present and Future.” 
Vice-President and Supt. of Agencies Tupper. 
“The Most Successful.” 
Assistant Superintendent of 
“Skill and Diplomacy.” 
Assistant Superintendent of Agencies Newport. 
“Loyalty, Earnestness and Enthusiasm.” 
Assistant Superintendent of Agencies Foster. 
1:50 p. m. 

Talks by Field Leaders. 
Names of speakers 
nounced later. 

8:00 p. m. 


the convention to 


1905. 


Agencies Russell. 


and subjects will be an- 


Theater Party. 
“Conservative Life Performance.” 
“Something doing every minute.” 


WEDNESDAY, MARCH 8, 1905. 
9:00 a. m. 
A Day by the Seaside. 
ty special cars to all of Southern California’s 
famous Beach Resorts. Time allowed for 
——s and fishing. Luncheon at Playa del 
Rey. Iome in time for dinner. 
7:30 p. m. 
General Home Office Departments’ Meeting. 
Subjects to be announced later. 
General Secretary Morgan. 
Treasurer Inch. 
Medical. Director Brainerd. 
Claim Agent Baker. 
“The Question Box.” 
Questions answered by Vice-Presidents Tupper 
and Cochran, 
THURSDAY, MARCI 9, 
8:30 a. m. 
To the Orange Groves. 
iy special train through 
San Bernardino. 
Luncheon at Glenwood Tavern. 
Ilome for dinner, 


1905. 


Riverside, Redlands, 


‘FRIDAY, MARCIL 10, 
8:30 a. m. 
Department Meetings. 

Each department, ordinary. intermediate and 
provident, will meet separately and take up 
matters of special interest to each depart- 
ment. 


1905. 


730 p. m. 
“Clic” Meeting. 
General plan of this meeting to be communi- 
cated privately to Clie members only. 
8:00 p. m. 
Banquet. 
Toasts to be announced later. 





ANNUAL MEETING OF EQUITABLE OF IOWA. 
At the annual meeting of the Equitable Life 
of lowa, last Saturday, proposed plans for 
a $5c0,000 building were discussed at length 
and it was decided not to build this year. 
Efforts will be made to change the Iowa 
state law so that buildings held in trust by 
companies may be rated as part of the assets 
demanded to protect policyholders. If this law 
can be changed the company will proceed to 





build at once. The reports of officers show 
that $24,275,575 insurance is now in force, as 
against $21,148,031 reported at the annual 
meeting last year. The admitted assets are 
$4,171,347, as against $3,616,639 for 1903. 

+ Sa 


MASSACHUSETTS MUTUAL’S PROMOTIONS. 


W. H. Sargeant, who has been assistant séc- 
retary of the Massachusetts Mutual Life, has 
been advanced to the secretaryship, succeed- 
ing Col. H. M. Phillips, who became vice- 
president some time ago. George D. Long, 
formerly President Hall’s secretary, succeeds 
Mr. Sargeant as assistant secretary: 

7 +e 
WILL LIKELY CHANGE ITS NAME. 

The World Mutual Life of Des Moines is 
contemplating changing its name to the Na- 
tional Life Association, at the request of its 
agents. Secretary Pyle believes the new name 
is more significant. The company operates in 
lowa, Minnesota, Indiana and Washington. 

md i aa 
NATIONAL OF VERMONT SUES. 

The National Life of Vermont has brought 
suit to gain possession of the Pritchard build- 
ing at 617 West Walnut street, Des Moines. 
It is claimed that in 1884, W. C. Pritchard 
gave notes for $12,000 in favor of the com- 
pany and that in the settlement of Pritchard’s 
estate the notes were not cared for. The 
estate has been administered and the admin- 
istrator dismissed by order of court. 

Saad ~~ 


DILDAY IN A NEW ROLE. 


N. J. Dilday, Indiana general agent of the 
Kquitable Life, has invented a novelty. While 
on a trip to Chicago recently he was chagrined 
because fellow travelers were blowing beautiful 
rings of smoke from their cigars, a trick he 
could not do. Why not invent a ring blower, 
he reasoned. He did so, and has just received 
his patent papers. With the device, a smoker 
can blow a hundred rings in succession if he 
so chooses. 

~~ ~~ 


PRUDENTIAL’S ANNUAL FIGURES. 


The Prudential has issued its annual state- 
ment showing gains in every direction during 
the year. Its new insurance was over $312,- 
000,000. The company has 6,000,000 policies in 
force, making the total amount of insurance 
over $1,000,000,000. It paid last year to policy- 
holders $13,000,000, and since its organization 
has paid over $92,000,000. In the payment of 
cash dividends and other concessions not stipu- 
lated jn the original contracts to policyholders, 
the company has paid to holders of old policies 
over $5,000,000. When changes are made in 
the policy contract or rates which bring about 
increased liberality, the Prudential aims to 
make such changes apply to old policies wher- 
ever it is possible. The Prudential now has 
over $88,000,000 of assets. Its surplus to poli- 
cyholders amounts to $13,325,866. The Pru- 
dential’s assets are all of the highest grade. 

+ pos 
FRITH MADE A GOOD RECORD. 

A. J. Frith, manager of the life department 
of the Travelers at Cleveland, made a good 
record last year, standing third on the list for 
new business produced. The Richmond office, 
with two states, and the New York depart- 
ment were the only ones that did better. Mr. 
Frith feels that this year will be an excellent 
one in his territory and he has prepared to 
push for all the business possible. His agents 
have all become thoroughly acquainted with 








AGENCY DIRECTORS 


We desire three or four honest, bright, 
active, tactful, experienced young men 
of good habits as agency directors to 
visit such territory as we may direct, 
appoint and work with agents. Salary, 
commission and expenses will be paid. 
Work for the present will be in the 
Northwest. Good chance for increased 
salary and promotion ifthe work merits 
it. 


Minnesota Mutual Life Insurance Co., 


glares ce. St. Paul, Minn, 























the excellent points of the ‘new contracts and 
are better prepared than ever to present them 
to prospective buyers. Mr. Frith spends a 
great deal of time in the field and also looks 
after some general matters for the company 
not connected directly with his office. 





WHAT LIFE COMPANIES DID 
IN THE DIFFERENT STATES 











INDIANA. 

Company. New Business. In Force. Premiums, 
‘Pees 939,101 9,393,104 346,609 
Bankers, la. . .$1,142,000 $4,170,000 $ 383,850 
Berkshire 40,000 $ 790,239 §& 25,878 
Des Moines 106,500 405,500 12,238 
Fidelity Mut. .. 261,517 1,358,065 42,351 
Germania ..... 118,000 84,425 25,039 
Ea 140,311 895,356 35,472 
I.. I. Co. of Va. 956,389 2,258,829 0,468 
Manhattan ... 1,518,220 2,559,447 16,975 
Meridian L. & T. 1,869,944 3,214,530 267,027 
Metropoliton— 

Industrial .. 8,923,464 26,357,728 *1,154,949 

Ordinary .. 3,086,947 Yi aerrrrr 
N. W. Mut.... 1,988,150 20,073,397 661,801 
Pacific Mut 43,024 280,904 10,137 
Penn Mut. ... 646,935 4,403,232 156,633 
Prov. L. & T.. 306,234 2,050,780 71,301 
Reserve Loan.. 4,282,153 8,713,103 823,386 
Security Mut. 272,878 |. eR? 
Union ut. 25,531 315,751 9,621 


*Premiums for both industrial and ordinary. 


MISSOURI. 
Interstate, Ind. 530.943 721,743 17,061 
Pro. L. s40 848,682 3,812,004 131,175 





SOUTH ATLANTIC’S OFFICERS. 

South Atlantic Life has elected the follow- 
ing officers: President, E. Strudwick; first 
vice-president, B. B. Munford; second vice- 
president, S. W. Travers; third vice-president, 
L. M. Williams. These changes were made 
necessary by the retirement of W. R. Harper. 
Other officers will be selected at a meeting 
soon to be held. 





LIFE NOTES. 


_ The Reserve Loan Life of Indianapolis has 
just entered Kentucky. 
The St. Louis Association of Life Under- 
writers has increased the annual dues to $10. 
L. S. Goble, of Goble & Cerf, New York 


City, managers of the Mutual Benefit Life, is 
dead. 


The Security Mutual Life gained about 
$450,000 in Ohio last year and $640,000 in 
Kentucky. 

_ Charels B. Soule, a former Chicago life 
insurance manager, has opened a law office at 
84 La Salle street. 

Actuary S. H. Wolfe yesterday began an 
examination of the Penn Mutual Life for the 
Wisconsin department. 

Thomas H. Burke of Harrison»urg, Va., 
becomes agent of the Manhattan Life for the 
valley counties of the state. 

The Guaranty Mutual Life of Davenport 
gave a banquet and entertainment to its agents 
at the home office last Monday. 

The Indiana department is making an ex- 
amination of the Reserve Loan Life of that 
state, at the company’s request. 

The Michigan Mutual Life retired from the 
Mississippi delta Feb. 1 on account of the 
heavy mortality experienced there. 

J. Frank King, who has been with the New 
York Life in the Dakotas, has gone with the 
Security Trust & Life at Duluth. 

The Reserve Loan Life of Indianapolis will 
make application for admission to Missouri as 
a regular old-line life insurance company. 

H. A. Benson, Cambridge’ City, Ind., has 
been appointed resident manager of the Pru- 
dential for the eastern portion of that state. 

Alvin S. Boice, who has been general agent 
of the Conservative Life in Nebraska, hecomes 
manager of the branch office at Eureka, Cal. 

H. A. Stilson of Sterling, Ill, has been 
made district manager of the Union Central 
Life for Sterling, Rock Falls and vicinity. He 
succeeds Manager Dexter. 

J. C. Carrigus, who has been with the Penn 
Mutual at Mattoon, Ill, becomes supervisor 
of agents of the Union Central, with head 
quarters as Champaign, III. 

Charles Harlan, assistant superintendent of 
the Prudential for Elkhart and Goshen, Ind., 
has resigned his position, to take a special 
agency of the National Life. 

A bill has been introduced in Pennsylvania 
to permit building and loan associations to 
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insure the lives of their members in some life | Life, part company, Mr. Fabling becoming 


insurance company and add to their regular 
dues enough to pay the premiums. 

The Michigan senate last week passed a bill 
permitting fraternals of that state to elect non- 


residents as members of their boards. An offi- 
cial of the Maccabees protested. 
Wendell Heighton of Des Moines, manager 


of the Weber Piano Company in Iowa, has 
heen appointed general agent of the Central 
Life of that city at the home office. 

Thomas D. Long has been appointed Mon- 
manager of the Central Life of Des 
Moines. His headquarters are. at Kalispell. 
lle was formerly at:the home office. 

Ik. N. Coleman, who has been 
perintendent of agencies of the Register Life 
& Annuity of Davenport, has been promoted 
to general superintendent of agencies. 

M. 1). Austin, formerly with the Northwest- 
ern Mutual Life, at Oshkosh, .Wis., becomes 
district manager at Fond du Lac, in charge 
of Fond du Lae and Green Lake counties. 

M. E. Ridley, formerly district manager of 
the Penn Mutual Life in Knoxville, becomes 
Fennessee state agent of the Michigan Mutual 
Life at Nashville, succeeding G. L2 Coleman. 

C. E. Cox, cashier of the Metropolitan Life 
at Little Rock, Ark., resigned Feb. 1, to be- 
come state agent of the National Life for 
lennessee, with headquarters at Nashville. 

Blair I. Scott, the recently appointed super- 
intendent of agents of the Washington Life, 
is retired by the new management. He will 
return to his Portland, Ore., general agency. 

The Security Trust & Life 
$8,200,000 in 1904, of which about 95 percent 
was select business, showing how nearly the 
company has abandoned writing substandard 


risks. 


assistant su- 


issued over 


George W. Riggs of Chicago, the western 
superintendent of the Reliance Life, who has 
been seriously ill with pneumonia, is now 
recovering and will be out in about three 
weeks, 

The Interstate Life of Indianapolis has been 
licensed to do business in Texas and will 
open up in that state in the near future. It is 
understood that the company will enter III- 
inois also. 

Maj. J. W. Pegram, second vice-president of 
the Life Insurance Company of Virginia, died 
Monday of Bright’s disease. He had been 
connected with the corporation since its or- 
ganization and was 63 years old. 

John S. Fabling and Joseph A. Law, who 
have been associate managers of the Rocky 
Mountain department of the Conservative 








manager at Denver, and Mr. Law at Salt 
Lake City. 

Allan Kennedy has been appointed agency 
director for the New York Life, with head- 
quarters at Fort Smith, Ark. He was formerly 
executive special for the German (fire) of 
Freeport under Manager Shumard. 

The New York Life has filed its Illinois 
omer. showing that during 1904 it wrote 

$38,537 074 of insurance and terminated $19,- 
110, 227. The premiums received were $5,823,- 
076, and the losses incurred $1,202,433. 

The Federal Life of Chicago, which some 
time ago reinsured the Union Life of Indian- 
apolis and for that reason has policies in 
Missouri, will make application for admission 
to that state soon after the first of February. 

The Columbia Life of Cincinnati has sold 
1,050 shares of new stock, at 25 percent pre- 
mium, and expects to dispose of over 1,000 
more shares this year. ‘The assets of the com- 
pany are more than $200,0co and it has $2,- 
600,000 insurance in force. 

Fred J. Sovereign, formerly with the Provi- 
dent Life & Trust, becomes district manager 
of the Pheenix Mutual at Rockferd, TIL, and 
I*. O. Lash becomes district manager at Bloom- 
ington. Both are under the jurisdiction of 
Jules Girardin, general manager at Chicago. 

The Morrison Manufacturing Company of 
Fort Madison, Ia., has just taken a_ policy 
for $100,000 on the life of Vincent E. Mor- 
rison, its head, in the Mutual Life of New 
York. The application was secured by W. A. 
Little of Des Moines and Dr. John Downs 
of Fort Madison. 

The widow of the late George W. Bergman 
of Portland, Ind., has brought suit against 
the Tribe of Ben Hur, Pathfinders and Fidel- 
ity & Casualty, for $2,000 each. Bergman shot 
himself. The companies claim he committed 
suicide, while the widow contends the shoot- 
ing was accidental, 

The Wisconsin supreme court has given D. 
N. Smith of Mazomanie judgment for $2,000, 
the full amount of his policy, against the 
Northwestern Mutual Life. The circuit court 
had awarded him $188. Smith had a twenty- 
year endowment policy and failed to pay the 
last premium when it was due. 

The Citizens Life of Louisville has ap- 
pointed as managers for Texas FE. L. Williams, 
who will have his headquarters at Dallas, and 
D. E. B. Waggener, who will be located at 
San Antonio. The Citizens has also appointed 
Frank W. Killen field superintendent. He 
was ‘formerly secretary of the agency depart- 
ment of the State Life of Indianapolis, 





TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, 


30th YEAR OF BUSINESS 


CONNEOTICUT 
ASSETS, $6,767,338.32 


TWENTY-FIVE MILLIONS OF ITS SECURITIES MATURED AND PAID 
UNDER STATE SUPERVISION 


Now offers its 10 year 44 per cent 


PARTICIPATING COLD BONDS 


INTEREST PAYABLE ANNUALLY 


The Maturity Value of these Bonds is $200.00 and upwards. 
Annual payment 10 per cent of Maturity Value of Bond. 
Payments may be made aunually, semi-annually, quarterly 


or monthly. 


CENERAL, SPECIAL and LOCAL AGENTS 


$2,500 to $7,000 


paid to traveling special agents. 


The 


record of the Middlesex Banking Company in the field of 
participating investment bonds has never been equaled. 
Address all communications to 


MIDDLESEX SECURITIES COMPANY 


52 Broadway ° 


- NEW YORK 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Mors., Wells Bidg., Milwaukee 








AMONG THE GASUALTY MEN. 


INTRODUCE MONTHLY PAY BUSINESS, 








Companies Beginning to Organize Iowa for Dis- 
ability Insurance—Fertile Field 
for that Class. 





Accident companies are just beginning to 
introduce industrial or monthly payment dis- 
ability insurance in lowa. Regular commercial 
business has been the order of the day in the 
state, but the monthly payment disability plan 
is meeting with such popular favor in the other 
states that it is thought the extensive agricul- 
tural domains of the Mississippi valley will 
be a fertile field for this class. The Iowa 
mutual associations are starting the crusade 
in the state, and the stock companies are pre- 
paring to organize lowa for the same pur- 
pose. The farming element will be the most 
profitable patronage. 





MAY INCREASE ITS CAPITAL. 


At the annual meeting of the Pennsylvania 
Casualty Company of Scranton, held Jan. 31, 
the directors favored increasing the corpora- 
tion’s capital to $500,000. The proposition 
will be laid before the shareholders, and, if 
approved by them, as it very likely will be, 
an effort will be put forth to place the new 
stock. 

~~ ~~ 
WILL REDUCE HEALTH BENEFITS. 

Some of the companies writing health in- 
surance did not agree to reduce health bene- 
fits to twenty-six weeks on January 1. The 
executive committee of the International Asso- 
ciation of Accident Underwriters is gradually 
getting these companies in line and some of 
them have issued instructions to agents that 
health benefits will be reduced July 1 

+ ++ 


WILL SEEK ANOTHER DECISION. 


An appeal from the common pleas to the 
circuit court in the case of Robert E. McKis- 
son against County Auditor Wright of Cuya- 
hoga County, Ohio, in which it was sought 
6 test the constitutionality of the Crafts bond 
law, has been dismissed. The lower court de- 
cided in favor of the law, buf since that time 
the supreme court has decided adversely to it. 
The case will be taken to the supreme court 
for decision upon certain points that were 
perhaps not made clear in a former decision. 


++ + 


-CENTRAL TO WRITE BURGLARY. 

The Central Accident, at its annual meet- 
ing last week, decided to enter the burglary 
insurance business. 

The fast installment of the additional capital 
was paid in in December, giving the company 
$3C0,000 capital. 

~ + 
FIDELITY & CASUALTY’S FIGURES, 

The assets of the Fidelity & Casualty are 
now $6,791,185, net surplus $1,686,230. The 
following are items in liabilities: 

Reserve for unearned premiums........ $2,732,971 


Losses in process of adjustment....... 438,026 
Claims resisted for policyholders....... 653,450 
General contingent re eee 2 450,000 
Special-centingent fund .............. 100,000 
Commission on, premiums in course of 
FR Sar ae 185,307 
All other Nahitities Seabesin tr secon eter ah: be ies cg 45,198 


SUIT ON NOYES’ POLICY. 

J. Blandin, administrator of the estate 
of the mother of Herbert N. Noyes, who was 
killed at Cleveland some years ago, is seeking 
to collect $5,000 on an accident policy which 
he held.in the United States Casualty Com- 
pany. Young Noyes, who was prominent in 
society, ‘was shot at the corner of Euclid 
avenue and Oliver street on Mav 24, 1900, and 
so far little has ever been ascertained as to his 
assailant. The policy was made out in favor 
of his mother, who has since died. Judge 
Phillips has held that the casualty company 
must prove that Noyes was not a victim of 
highwaymen in order to escape payment of the 
claim, as a clause in this policy provided that 
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the company is exempt from liability in case 
the insured was injured fatally or otherwise, 
intentionally, unless the injury was inflicted 
by highwaymen or burglars. 





‘CLEVELAND SSUES AMERICAN BONDING. 
a, Seeks to “Recover Money Which Water- 
works’ Cashier Is Alleged Not to Have 
Turned Over to Treasurer. 


Suit has been filed by the city of Cleveland 
‘against C. A. Patterson, former cashier of the 
waterworks department, and the American 
Bonding Company of Baltimore, in which it 
is sought to recover $3,058, which it is claimed 
Patterson did not turn over to the city trea- 
surer. A few weeks ago that amount of 
money and checks disappeared from Patter- 
son's desk and he claimed that it was stolen 
while he was getting some other money from 
the safe. He was just getting ready to bank 
the money taken in that day when the an- 
nouncement was made. Later he was dis- 
missed from the position. Patterson was un- 
der bond- of $5,coo, issued by the American 
Bonding Company, guararteeing his faithful- 
ness and honesty. ‘This suit seeks to fix the 
liability upon the company, although the peti- 
tion merely states that Patterson did not turn 
the money over to the city, but does not men- 
tion the alleged robbery. 

The surety company declines to pay on the 
ground that the loss does not arise as the re- 
sult of dishonesty on Patterson's part. The 
form of bond is a ‘common law form and is 
conditioned that Patterson “shall faithfully, 
honestly and impartially perform and dis- 
charge the duties of his said office while he 
shall hold the same in accordance with the 
laws of the state and ordinances. of the city.” 
The city expects to sustain its action under 
the broad. terms of the bond. The outeome 
of the litigation will be watched with much 
interest by surety’ companies. 





WANTS CHANGE IN RULING. 

Forrest, of the North American 
Accident, was given -a hearing last week by 
the Iowa state auditor on the question of 
the company writing health insurance in the 
state. The auditor has ruled that a stock com- 
pany must h#Ve $200,000 capital to write acci- 
dent and health. Secretary Forrest desires 
to ect the ruling modified. 

Sa Sa 

BANKERS ACCIDENT ENTERS NEW LINE. 

The Bankers Accident of Des Moines has 
begun to write monthly payment sick and acct- 
dent policies along lines of companies belong- 
ing to the’ Detroit conference. 
made fine gains Tist year, 

— + 
OLD LAW CONS!DERED GOOD ENOUGH. 

The decision of the supreme court of Ohio 
invalidating-the Crafts law, which made cor- 
porate suretyship obligatory in a number of 
cases, does not seem to be disturbing the bond- 
ing companies doing business in the state. 
Some of the older surety companies thought 
it was going too far when the law was passed. 
The old law permitting corporate suretyship 
and making a reasonable maximum charge 
therefor a. proper expenditure and a_ legal 
charge against the estate or trust being admin- 
istered is now in force, and some of the bond- 
ing meri think that is ‘sufficient. 

+ ++ 
NEED A BOFLER INSPECTOR. 

A committee of twelve practical boilermakers 
renertéd on thefecent explosion at the large 
cotton mills in Indianapolis, that the boiler 
had-been in a defective condition for a long 
time and the defects were visible, external 
corrosion and internal fractured head, cracked 
through two-thirds of the thickness. The 
committee urged upon the city council the ap- 
pointment of a boiler inspector. 

a amd 
BANK BURGLARY IN IOWA. 

lowa-is chaos: the best insured state as to 
Bante htirdlary~in’ the West. It is a state of 
agricultural Bods which are thrifty, and 
nearly ‘atl he ave’ 4t“léast* che batk’ “With few 
exceptions, these’ country banks carry burglary 
insurance. The Bankers Mutual Casualty was 


Secretary 


The company 





the pioneer in the state, its business now being 
continued by the AZtna Indennity. The Ocean 
and the Fidelity & Casualty are active com- 
petitors in the Iowa bank field. Most of the 
city banks do not carry burglary insurance, 
they depending on the efficiency of the police 
force. 





CASUALTY NOTES. 


A bill has been introduced in the Minnesota 
legislature creating a sprinkler leakage insur- 
ance company. 

The Northern Accident of Michigan wrote 
in Missouri last year $1,104,000 in insurance, 
and $636,000 ceased. 

The Indiana & Ohio Live Stock wrote 
$13,053 in premiums in Illinois last year and 
incurred $3,480 in losses. 

Herman Bonninghausen, general agent for 
the United States Casualty Company at De- 
troit, has resigned from that company. 

James B. W. Erich has been appointed agent 
of the United States Casualty at Zanesville, 
O., for liability, steam boiler and sprinkler 
leakage. 

The Culver-Harper agency of 
Wis., was one of the ten leading 
egencies of the Travelers last year, 
tire country. 

The National Masonic 
tion of Mansfield, i. 
expenses $23,885, 
policies in force. 


Superior, 
liability 
in the eu 


Provident Associa- 
shows income $30,048, 
assets $43,899. It has 1,882 


The business of the Casuaity Company of 
America is growing so rapidly that it has been 
forced to obtain greatly increased floor space 
for the work of its home office. 

Fred S. James & Co. of Chicago have se- 
cured the Hlinois general agency of the Cas- 
ualty Company of America. Burrows, Marsh 
& MeLennan retain the steam boiler depart- 
ment, 


J. F. Benson, formerly Chicago manager 
cf the Aftna Indemnity, who recently was 
transferred to the home office, has been ap- 


pointed general agent at Philadelphia for the 
company. ‘ 

Olin Bryan is endeavoring to organize the 
National Trust & Guarantee Company at Bal- 
timore as a bonding company, under a char- 
ter granted in 1892. He will start when 
$500,900 is obtained, which he trusts will be by 
March 1. 

The Casualty Company of America has 
taken over the business of the Connecticut 
Mutual Steam Boiler Inspection & Insurance 
Company. The business is confined to Con- 
necticut and amounts to $1,500 to $2,000 annual 
premiums. 

The American 
Manager W. S. 
tled the 


Surety Company, 
Diggs of Cleveland, 
claim of the village of 


through 
has set- 
Conneaut, 


O., for $15,000, lost in the failure of the 
First National Bank, which had been insured 
by the company. The amount paid by the 


American Surety was $9,219.04. 


The statement of the American Credit-In- 
demnity shows admitted assets of easonnye 
and net surplus of $297,023, as against $2,134,- 
068 and $114,161 last year. The reserves are: 


Commission, $10,000; resisted losses, $5,- 
600; possible losses, $169,746; reinsurance, 
$727,506. Losses paid, 1904, $700,000. 





THE COLUMBIAN 
NATIONAL LIFE INSURANCE 
COMPANY 


BOSTON, IlASS. 


Incorporated under the 
laws of Massachusetts 








PERCY PARKER, - ~ - President 
C. V. FORNES. New Yo ) 
WM. BUTLER WOODBRIDGE, Hoston Vice-Pres. 


GEO. H. HOLT, Chicago - 

















CASUALTY PREMIUMS AND 
LOSSES GIVEN BY STATES 


ACCIDENT 


INDIANA. 











Company— 
UN =" eee 
Fidelity & Casualty.......... 
London Guarantee 
Ocean Accident 


Ire miums. Losses. 
& 26,; 


> 





Pacific Mutual Life .......... 

Standard Accident .......... 

OD. @ Caemelirii.. os 
ILA, INOIS. 

General Accident, Pa......... MATA 

Great Eastern Casualty re 8.752 

London Guarantee 19.900 

U. S. Health & Accident 47.680 
WISCONSIN. 

Ocean Accident 1.606 ame 
MINNE SOT A 

Equitable Accident, Mass. . 2,213 652 

Interstate Acci. & Relief, Minn 21.42 5,640 

London Guarantee .... ZOOS 6.820 
MISSOU R 1 

AStna Life ... ; 94.110 

Casualty Co. of America... . |, °27,.212 

Fidelity & Casualty. ; 


Frankfort Marine 
General Accident, Scot. . 
Great Eastern Casualty 
London Guarantee 
Maryland Casualty 
Cheeam AcchMemt 2... cccccccccs 
Pacific ‘Mutual Life 
Tri DD Sith aod ae 
ey Rs ac es 6 a aan wie 
*Includes health. 


BURGLARY 


INDIANA. 





American 


Bonding 
Fidelity 


& Casualty 















11,907 
Ovean Accident ......... , : oe 
U. S. Fidelity & Guaranty.... 4.407 St 
ILLINOIS 
American Bonding .... 33 
W IN¢ ‘ONSIN 
Ocean Accident .. 2001 442 
MISSOL it L 
Fidelity & Casualty...... BO540 
Maryland Casualty .......... > OS 
eeam ACCIOME ..cccccccccre S06 
U.S. Fidelity & Casualty... .. 11.140 
CREDIT 
INDIANA. 
American Credit Indemnity... 19.680 
Qoenm Accldewt ...scscccsace 5.040 
WISCONSIN. 
Qoceanmn AcciGemt ....ccccscces 4.613 5.871 
MISSOURI. 

American Credit Indemnity... 66.917 48,882 
CORR BONE ciccécvse cece 11,715 12,256 
FIDELITY 
INDIANA. 

American Bending 5,508 
i Pe cca saasetesn SR asena 
Fidelity & Casunity ......... 1207 ..... 
Videlity & Deposit 202 
oe Guaranty & ee, eee 
U. S. Fidelity & Guaranty. .... *7.797 


ILLINOIS. 
American Bonding ........... 
American Surety 
Title Guaranty & 
U. S. Fidelity 


‘Trust-. 2... 
& Guaranty.... 
WISCONSIN. 


B&OS 


Historic and Picturesque Route 


NEW YORK 


WASHINGTON, BALTIMORE 
AND PHILADELPHIA 


Stopover Privileges on all First Class 
Tickets. 


ELEGANT VESTIBULED TRAINS 
AND ALL OF THEM DAILY. 


COACHES WITH HIGH BACK SEATS, 
PULLMAN DRAWING ROOM SLEEPERS, 
OBSERVATION SLEEPING CARS 
COMPANY’S OWN DINING CAR SERVICE 


Meals Served ‘“‘a la Carte.” 
A delightful trip over the Alleghany Mountains, 


through historic Harper's Ferry and the 
Valley of the Potomac. 


For Rates, Time of Trains, Sleeping Car Reservations, 
Ete., call at Ticket Office, 430 Walnut St., 
Cincinnati, or write 
0. P. McCARTY, Gen. Pass. Agent, 
CINCINNATI, O. 
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The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS, 
INCORPORATED 1851 
Assets, January 1, 1904, $33,590,999 


Liabilities, $30,943,508 
Surplus, $2,647,491. 


Definite paid-up and cash surrender values 
written in every policy 
JOHN A. HALL, President 
HENRY M. PHILLIPS, Vice-President 











CINCINNATI OFFICE: 201 Johaston Bulldiag. 
CHICAGO OPPICE: 316 Merchants’ Loan & Trust Bulldiag, 
L. Brackett Bishop, Mgr. 








What is the use of saying ‘‘the best company,”’ 
or ‘‘the strongest company,”’ or ‘‘ the largest 
company?"’ They all say those things. 


We Say Simply 


—THE— 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 








Organized 1847 
That Tells the Whole Story 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick tosell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portiand, Maine 
Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a pl ice for active agents who hold 
business written 








Apply to either 
THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. — Superistesdent 
80 Broadway, NEW YORK CITY 








CHARTERED 1866 


Hartford Life Insurance 
Company, 


HARTFORD, CONN. 
GEO, E.KEENEY, Pres. CHAS. H. BACAL'., Sec’y. 





Up to date in business methods 
—in contracts —in plans — 
BEST Insurance to Buy or to 
Sell—Ordinary Life and 
Limited Payment Policies— 
Automatic Endowments at 80 





$25,500,000 PAID TO BENEFICIARIES. 
Liberal Contracts for Business Getters. 
INVESTIGATE 














MINNESOTA. 
Company— Premiums. Losses. 
American Surety rrr ree 2,988 504 
* MISSOURI 


American Surety ............ 
Commonwealth Trust Co., St. 
IEE Pe ey 
Fidelity & Casualty.......... 
Mississippi Valley Trust Co... 
St. Louis Union Trust Co..... 
Title Guaranty & Trust....... 
U. S. Fidelity & Guaranty. 
U. 8. Guarantee ............ 
*Includes surety. 


HEALTH 


INDIANA. 





SD OD: 5S bas evade <0 ee 
Widelity & Casualty ... 
Ocean Accident ..... 
Standard Accident 

U. S. Casualty 








ILLINOIS. 
Great Eastern Casualty ...... ISS 125 
WISCONSIN 
Oeven Ackidest ...ccccccrvce 17 
MINNESOTA. 
Casualty Co. of America...... 13,261 2,478 
MISSOURL. 
pS Peer 7.804 5.123 
Fidelity & Casualty 44,481 17.103 
Great Eastern Casualty ...... 99 13 
Maryland «‘asualty .......... 2.798 2845 
Py SER wise wces gowns e 405 11 
PD. Kegesscce 440k eden 9,139 8.497 
i CE wed a keep awans 576 1 
LIABILITY 
INDIANA. 
Be BOE snSebcrcccnseeces 42,988 24 293 
Fidelity & Casualty .......... 21,059 10,845 
London Guarantee ........... 29,002 12,249 
Ocean Accident ............. 40,421 24.839 
Standard Accident ........... 21,559 3,129 
Di SE cv ccewtescvures 6,203 2,064 
ILLINOIS. 
London. Guarantee .......... S41 .553 180,462 
WISCONSIN. 
et DOE. 5 neces esis 14,189 9,373 


MINNESOTA. 
Casualty Co. of America. 
Frankfort Marine ........... 
London (iuarantee ........... 


EE MR a 5 ae baad <'5 Ore. 
Casualty Co. of America...... 
Fidelity & Casualty ......... 
Frankfort Marine ........... 
London Guarantee .......... 
Maryland Casualty .......... 
arr r er 
- aa Raa er are eae 
De WEANING vic cicncvcace 


PLATE GLASS 


INDIANA. 


Fidelity & Casualty ......... 10,779 

Lioyds Plate Glass .......... 9.514 

New York Plate Glass ....... 73 
ILLINOIS. 

Lloyds Plate Glass .......... 36.898 

New Jersey VPlate Glass ...... 48.726 

New York Plate Glavs........ 46,759 18,089 

oo Pee ere ee 17.489 10,496 
WISCONSIN. 

Lloyds Plate Glass .......... 6.215 1,730 
MINNESOTA. 

Casualty Co. of America ..... 1,002 181 
MISSOURI. 

Casualty Co. of America...... 2.699 450 

Fidelity & Casualty ......... 8.551 2,826 

Lloyds Plate Glass .......... 18,004 6,124 

Maryland Casualty .......... 10,444 4,56 

SPRINKLER LEAKAGE 

INDIANA. 

ee eee re eee _.. ash 
MISSOURL. 

Maryland Casualty .......... 8.906 2,697 

, RE Seiwwaceesinrs 4.114 1,432 


STEAM BOILER 


INDIANA. 


Fidelity & Casualty.......... 10,753 729 
Ilartford Steam Boiler ...... 36,862 1,329 
are ee 1,912 3,415 
NEE 9 3.2 woe cebaaeee | es, - 2e3 
ILLINOIS. 
Hartford Steam Boiler ...... MO.615 2,019 
WISCONSIN. 
Ocean Accident ............. cs 
MINNESOTA. 
Casualty Co. of America...... RA. (haecewe 
MISSOURL. 
Casualty Co. of America...... 425 62 
Fidelity & Casualty ......... 7.230 1,509 
Maryland Casualty .......... 4.073 167 
Ocean Accident ............. Cre 
Pee Te eee _. A) 
SURETY 
INDIANA. 
Fidelity & Deposit .......... 3.626 OT 
ILLINOIS 
American Surety ..........-- 49,238 424 
Bankers Surety ............. 17,358 310 
Federal Union Surety ....... 19.172 245 
Pacifie Surety ........2cce0. 3,067 2,455 
ee eee rer ee 37,884 13,569 
WISCONSIN. 
Title Guaranty & Trust ...... a oe 
MINNESOTA. 
American Surety ............ 7.088 3,094 
Title Guaranty & Trust ..... 11,339 593 
MISSOURI. ; 
American Surety ...........- | erry 








ORGANIZED 1870 
36th Annual Statement of the condition of the 


CONCORDIA FIRE 


INSURANCE COMPANY 


Of MILWAUKEE, Wis. 
DECEMBER 31, 1904 


CASH CAPITAL - - - $200,000 0O 
Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 
Net Surplus - - - - 187,797.40 
TOTAL ASSETS - - 1,110,888.53 


113,320.24 





GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 





W. B. BIERCE, 


State Agent — ~ and Ohio, Whitney Opera House 


block, Detroit, Mich. 


H. A. BARTELS, Special Agent 








DANFORD M. 





608 Marquette Building, 


THE PACIFIC 


MUTUAL 


OF CALIFORNIA 


ITS ‘LIFE POLICIES GUARANTEB 
DIVIDENDS. IT IS AN OLD TIME 
TRIED COMPANY. ASSETS 
$7,250,000, SURPLUS TO POLICY- 
HOLDERS NEARLY $1,000,000.00. 


AGENTS WANTED. 


CENERAL AGENT 

















Wanted —_—_ 


GENERAL AGENT for 
PEORIA, ILLINOIS 


Good Opening for Right Man 











Williamson Building. 


National Life Insurance 
Company of Vermont. 


JOSEPH A DE BOER, PRESIDENT. 


This Company Held January 1, 1905, 


I eS vs ivessevscies $ 31,398,453.67 
Gee .............0... 3,458,075.90 
INSURANCE ................. 134,761.554 


Sells the most modern, profit- 
sharing, non-forfeitable’ con- 
tracts of Life, Term, Endow- 
ment and Annuity Insurance. 


Good Agency Contracts for Reliable Men 


OLMSTED BROS. & CO. 
State Agents 

















Clevelané, Qhio. 








Frank D. Jackson, President 
Srpney A. Foster, Secretary 


ROYAL UNION 
MUTUAL LIFE INS. CO. 


DES MOINES 


“As I understand it, you propose to 
return tome all I have ped pe Company, 
and $245 in addition.”—W. B. Allison, U. 
S. Senator, on a Fifteen Payment Life. 


“I now have an opportunity to receive 
back allthe money | have paid out, and 
$101.83 in profit.”—J. B. Foraker, U.S 
Senator from Ohio, on a $2,000, Ten Pay- 
ment Life. 


J. W. A. STAUDT, State Agent 
CANTON, OHIO 

















SURPLUS LINES 


THE GREAT LAKES 
FIRE AND MARINE 
INSURANGE CO. 


424 New York Life Building 
171 La Salle Street 
CHICACO 


FREDERICK F. KRAUSE, President 
EDWIN E. NIESS, Secretary and Treasurer 








C. H. BUNKER FRANKLIN H. HEAD 
President Vice-President 

A. A. SMITH H. G. B. ALEXANDER 
Secretary 2d V.-Pres. & Gen. Mgr. 


Continental Casualty Co. 


Capital Stock $300,000.00 
Accident on Health Insurance 


General Offices: CHICAGO 


Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,00U paid in claims 
to 175,000 of our Policy holders. 





Good Contracts in Good Territory to Good Men 


——Propucers ADDRESss—— 
H. G. B. ALEXANDER 
Second Vice-President and General Manage: 
134 [Monroe Street - - CHICAGO 











THE WESTERN UNDERWRITER. 








| 


23 


“ 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 
OHIO. 
AStna- Jobns 
Cleveland. 
Berkshire—Wm. R. 
F. Palmer, Dayton. 
Hartford—Wm. E. Herschberger, Newark. 
Home—J. B. Duncan, Manchester; F. H. 
wood, Springfield ; 


David H. and A. C. Sleeman, 


Thomas, Cleveland; Robert 


> Har- 
Stream & Rimer, Mt. Vernon; 


Gregory J. King, Newark; Wm. Jones, North 
Laurence. 
John Hancock—Chas. F. Holst, Marietta. 
National, Vt.—O. N. Riley, Marietta. 


New York—Paul L. Chase, Cleveland. 

N. W. Mutual—Richardson Arter, Lisbon; A. I. 
Van Fleet, Leetonia; W. J. Beall and Robt. Dum- 
ermuth, Coshocton; Frank I. Craig and V. L. H. 
King, Dayton. 

Penn Mutual—Geo. A. 

Pittsburg L. & T. 
Green State Mutual; 

Washington—J. R. 
Warren; F. C. 


Brink, Toledo. 

William F. Rood, Bowling 
John E. Burriss, Smithfield. 
Lamb and J. R. Lamb, Jr., 
Beach, Cleveland. 


MICHIGAN. 
Home—Geo. Trevaski, Ishpeming. 
Security Mut.—J. D. S. Hanson, Hart; Donald 


A. Ross, Bay City. 
Provident Savings—Thos. C. 
and Geo. W. Brooks, Detroit. 
WISCONSIN. 
7Etna—Jacob Senty, Prairie du Sac. 
Des Moines—L. E. Olson, Stanley ; 
3aldwin, Glenwood. 
Fidelity Mut.—O. H. Chamberlain, Madison. 
Minn. Mut.—S. A. Martin, Eau Claire; Julius 
F. Goetz, Hartford. 
New York—Arthur McGraw, 
ear A. Koch, Beechwood. 
Travelers—James E, Abbott, Madison. 
MINNESOTA. 
Conn. Mutual—H. J. Hickey, St. Paul. 
New York—Charles 8. Cargill, Duluth. 
N. W. Mutual—W. B. Gunnis, Duluth. 
INDIANA, 
Bankers, Ia.—-Will T. Walker, Greenfield. 
Home—Clarane D. Collins, Richmond. 
Mass. Mutual—Cast & Long, Frankfort. 
New York—Miss Viva F. Beall, South Bend. 
Security Mut.—Willard J. Gemmill, Clarksburg. 
Union Mut.—John Cashman, Fort Wayne. 


CASUALTY AGENTS 
OHIO 
Pa. Cas.—Hutchinson & Poling, Kenton. 
Title Guar. & Trust—Smyers Insurance Agency, 
Hamilton. 
Woodmen Accident Ass‘n- 
North Olmstead. 


Ray, E. H. Oliver 


Harris J. 


Whitewater; Os- 


George W. Newhall, 


MICHIGAN, 
Cas. Co. of Amer.—J. Emery 
Linden. 
Lloyds Plate Glass—Jas. T. 
Van Orden Bros.), Houghton. 
Amer. Health & Acci.—Thos. 
dale; Jno. E. Monroe, Saginaw, E 
U. 8. Acci.—John Britton, Brut 
porte, Coleman; I. L. Cannon, 
Anderson, Leota; Edward 


Trepany, Lake 


Healy 


(sueceeding 


J. Cook, Pains- 
Ss 





s; Wm. H. La 
Lakeview; W. L. 
Budraw, Millersburg; 


Gus Terrell, Sr., Quinnesec; Max Laskaski, Wol- 
verine. 
WISCONSIN. 
Atlas Cas.—D. E. Cameron, Eau Claire; Henry 


Cc. Markedont, Durand; Frank W. Polley, Antigo. 

New Amsterdam Cas.—John J. MeGillis, Mari- 
nette. 

N. W. Acci. & Benefit—William Hyland, Stough 
ton; William Rademacher, Sheboygan. 

Travelers—James E. Abbott, Madison. 

Time Indemnity—A. C. Walch, Manawa; Ed- 
ward G, Wegner, Milwaukee; Fred W. Dusald, 
Manitowoc; Edw. I'fister, W. A. Jacobs, Sheboy 
gan; John K. Beth, Two Rivers; George Lambries, 
Manitowoc. 


Union Acci. & Benefit—Otto Heese, Fort Atkin 
son: Matt VPeacock, Lancaster; John  Ianson, 
Gotham; Frank Horton, Edgerton; Jas. C. Smith, 


Lynxville. 

MINNESOTA. 
York Plate Glass—H. F. Leonard, Man- 
P, Craig & Co., Duluth; J. Quincy Haas, 


New 
kato; C,. 
St. Paul. 








EVERY MAN INTERESTED 


in selecting a profession 
that offers the greatest 
prospect of success 
should read the booklet, 
“CAREERS FOR THE 
COMING MEN,” by 
Hon. John F. Dryden. 
It is a practical discus- 
sion of the opportunities 
offered in the field of 
Life Insurance. A copy 
will be sent, free, upon 
request. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 
Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 
Prudential Agents are Money Makers. Open Territory 
for Energetic Men. The Grand Prize was Awarded 
The Prudential at the St. Louls Exposition. 


‘\ 
STRENGTH OF 
GIBRALTAR 


i 
i Spy a 











INCORPORATED 1865 


GERMAN 
INSURANCE CO. 


OF FREEPORT, ILL. 


THE LARGEST AND MOST SUCCESSFUL 
FIRE INSURANCE COMPANY IN THE WEST 


Assets, January 1, 1905 $5,546,127.97 
Cash Capital.. ; 200,000.00 
Liabilities, including reinsurance 3,617,361.34 
WP BOMIEES cee cose vccvcvceseeses 1FER FECES 





C. 0. COLLMANN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Asst, Sec. 
D. B. SCHULTE, Treas. 

THOS. H. SMITH, State Agent, Dayton, Ohio 
CARL H. SMITH, Special Agent, Dayton, Ohio 

















or'uew YORK. 


[ Jk 
EA 





Accident «a Health 
Policies. 


Large Benefits. Low Rates. 
Best Commissions. 


KIMBALL C. ATWOOD, Sec’y. 
290 Broadway, - - = New York. 














PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 





INSURANCE IN FORCE, - - - - 
a, tlt le ltt te 





In everything which makes Life Insurance 
cost, and suitable to the needs of insurers the 


been only .61 0 


8S. S. SAFFOLD, General Agent, Eastern Ohio 


706-710 Garfield Building, Cleveland, Ohio. 
325 Marquette Building, Chicago, If. 


JAMES W. JANNEY, General Agent, 
BASSETT & REESB, General Agents, 


44 Home Bank Building, Detroit, Mich. 


rfectly safe, moderate in 

ROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this Company is 

found in its exceedingly low expense rate, and the remarkably favorable 

rate of a > For the full period of its existence, the déath rate haa 
the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General Agent, Western Ohio, 
312 Union Trust Bullding, Cincinnati, Ohie 


$ 167,489,576.00 
- 55,464,790.68 


& 





W. PF, BECHTEL, President, 


MONTHLY INCOMES 


We will guarantee your wife, or other bene- 
ficiary, a monthly income for 20 years. 


Amount of policy is increased 
with 4% compound interest. 


It w: 1 pay you to write for full particulars to 


THE NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY, 


Minneapolis, Minn, 








~ 


SET ST LE EY LET ERS LATS Ee Sa a 


ee 
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First Old-Line Stock Accident Co. Iscorporated in Iilinois. | N Ss U R A N Cc E Cc Oo M p A N Y 
ACCIDENT AND HEALTH. —————— ES ie 0 


SPECIAL AGENTS. NORTH "A MERICA 
\ORTH SUB AGENTS. eT ee Oe 
coer LOCAL AGENTS. PHILADELPHIA UNDERWRITERS 


Me te ant ) Write to A. E. FORREST, Sec’y, WESTERN DEPARTMENT, ERIE, PA. 


























~~ 217 La Salle Street, CHICAGO. setantsaande te (eee. 
For State or General Agency Terms. a 6. oe aie - — 
o Fe WNI .-N. J N N 
' $1,800 to$6,000 per year paid to producers. General Agent. . Asst. Cenl. Agent. ; 
EXCLUSIVE TERRITORY GIVEN 
PERP 
oo STERE ETUs, 


gtocKk COMPAny, 


& lovin 





Merchants and Manufacturers parry, 


INSURANCE COMPANY. 





COMPaRY Ss Bun ON. 


Cincinnati. Insurance Comp 
LINCOLN, ~< ore al 
CHARTERED 1838. PERPETUAL. CuICcAGO BRANCH, 184 LA SALLE STREET. 








Capital - $150,000 Assets - $297,471 | INSURANCE SUPPLIES 


Surplus to Policyholders - $202,626 
WILLIAM H. CALVERT, President. WINFIELD S. HUKILL Jr., Sec’y. | | We handle all kinds of insurance anggten Cet Se eee Spee 


404 FIRST NATIONAL BANK BLDG | needs. Write us for prices on anything in that line you want. 
: | THE WESTERN UNDERWRITER C0., 164 La Salle St., Chicago 


Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 








Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 


TEUTONIA Fire Insur- : 
zince Company of Dayton, Ohio. (Columbia 


0410'S STAUNCHEST FIRE INS. company, (INSURANCE GOMPANY 
OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 








NET SURPLUS (over Capital andall Liabilities) 422,739.17 | 





| 
CASH ASSETS, : - - $612,506.35 | 

| 

| 

| 6. M. THRESHER. O. 1. GUNCKEL, 




















EO YARD PAPE, President. T. A. LEGLER, Vice-Pres’t. J, LINXWEILER, JR., Sec’y. Sentient : 
ESTABLISHED 1856 | FORTY-FIFTH YEAR 
THE FRANKFORT MARINE | 
ACCIDENT AND PLATE GLASS INSURANCE CO. HOME LIFE 
OF FRANKFORT-ON-THE-MAIN, CERMANY 
Employers and Public Liabilities, Elevator Insurance, Workmen's Insurance Company of New York 
Collective and Individual Accident. GEORGE E. IDE, President 
The Assets of sede etbeaaee United States mi ABBEES 2° cocccccaccess ciccsccccscccvecccscccsccoss §G56,606,229.07 
conangntusmmen I MINE inns apatncniindieie gicbbeorad-bbbemeneeeen 13,783,512.00 
UniTEp STATES DEPARTMENT Dividend-Endowment Fund... ,...0..... 000 esse cece cecesees 1,290,036.00 
100 WILLIAM STREET, NEW YORK, N. Y. Net Be reer . — 1,134,104.25 








C. H. FRANKLIN, U. S. Manager and Attorney. SRN IONS aos is 5506 deis agadecdese cascdescccctetronns. SORES 












































